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THE WEEKR. 


Failures of the first half of 1899, with banking and finan- 
cial included as in all other accounts published, were 4,884, 
with liabilities of $49,664,661. Commercial failures were 
4,853, with liabilities of $42,062,933, of which $16,723,353 
were manufacturing and $23,011,364 were trading. In the 
second quarter failures were the smallest ever reported in 
that quarter of twenty-five years for which quarterly re- 
ports have been made by this Agency. The average per 
failure, $7,165, is the smallest ever known in any quarter ; 
the average per firm in business, $12.20, and the ratio of 
defaulted liabilities to solvent exchanges, 62 cents per 
$1,000, are both the smallest ever known in any quarter. 
In ten out of fourteen branches of manufacturing, failures 
were smaller than in the same quarter of four of the pre- 
vious five years, and in thirteen out of fourteen trading 
branches. The large failures for $100,000 or more were 
only two in trading for $224,088, less than a tenth of the 
smallest previous year, and only fifteen in all for $2,417,- 
180, from a fifth toa tenth of previous years. The decrease 
in small failures is worth especial study. 

The half yearly return shows a revenue so large that the 
excess of expenditures, only $88,875,989 for the fiscal year, 
is nearly $25,000,000 smaller than Secretary Gage estimated, 
the large gain in recent monthly receipts and the decrease 
in expenditures resulting from war promising a surplus this 
year, while the Treasury gold reserve is but slightly below 
the largest on record. The volume of business shown by 
clearings is 48.9 per cent. larger than in 1892 for the week 
and for June 38 per cent. larger than last year, and 55 per 
cent. larger than in 1892. Stock speculation cannot be 
credited with the increase, for in June 30 per cent. was in 
the chief cities outside New York. 

Railroad earnings for the half year have been the largest 
ever known, on 160,000 miles 5.6 per cent. larger than last 
year, and 10.5 per cent. larger than in 1892, all sections 
showing gains for the year, and all but the coal roads over 
1892. June was the best of the six months comparing with 
1898, and the fourth week of June showed a gain of 17.4 
per cent., Canadian roads, not included, having larger 
mileage than before, and Mexican roads depreciated silver 
to swell their gains. June tonnage from Chicago was 11 
per cent. greater than last year and 32 per cent. greater 
than in 1892, and for the year has been 31 per cent. greater 
than in 1892. It is not strange that stocks close 51 cts. 
higher per share for railroads and industrials also closed 
$1.35 higher for the week, but the New York Central- 
Albany-Pennsylvania compact has been a strengthening 
force which will reach far into the future. Scarcely any of 
its effects have been felt as yet in the stock market, unless 








in the marked advance of New York Central and Pennsyl- 
vania shares. 

Wheat declined three-eighths of a cent, exports being but 
2,259,021 bushels for the week, flour included, against 
2,643,139 last year, for both coasts, although western re- 
aeinta were 3,861,523 bushels, against 618,492 last year. If 
the farmers actually carried over 65,000,000 bushels or 
more a year ago, after $1.25 to $2 per bushel had been 
paid at Chicago for some months, as one farming journal 
estimates, they need the education which they are getting, 
but the claim still entirely fails to account for their liberal 
spilling this year at lower prices: Contradictory guesses 
and hopes continue, but this year is very hard on predic- 
tions. Corn exports are twice last year’s, 2,378,708 bushels 
against 1,208,255 last year for the week, and the price 
declined a quarter. The cotton movement still indicates a 
greater surplus than was by anybody expected, but disas- 
trous floods in Texas caused a sixteenth advance, which 
dispatches from that quarter do not seem to warrant. The 
loss, much or little, would not materially affect a year’s 
business. 

Scarcity and high prices of iron and its products can no 
longer be reckoned evidence of good times. In the She- 
nango Valley six furnaces have been stopped by a strike for 
20 per cent. more wages, and minor strikes are reported at 
various iron works, the tin plate strike being yet unsettled. 


New orders reported continue large, being evidently re- 


ported week after week at different cities because not taken, 
but new orders accumulated do not equal the output of the 
works. Predictions of great scarcity of pig iron have lifted 
the price still further to 91.2 per cent. of the average Jan- 
uary, 1887, but several more furnaces are going into opera- 
tion, and the Illinois Steel Company has contracted for 
others of the largest capacity. 

Shipments of boots and shoes were smaller for the week 
than in 1898 or 1897, although some manufacturers tell of 
orders for their full capacity until November. In some 
lines there is heavy business, but in others it is evidently 
slackening, and after shipments of 15,000,000 pairs in four 
weeks, the idea that retailers have been stocking far ahead 
of their actual requirements is natural. Prices do not 
change as yet, nor does leather in moderate transactions 
for most kinds, but one sale of 300,000 sides, said to be the 
largest single transaction ever made, was at some conces- 
sion. Hides show no change in prices at Chicago, cattle 
receipts being but 34 per cent. smaller for the half year 
than in 1898. 

Textile manufactures are doing well, and in woolen goods 
prices tend upward, with a considerably better demand, 
but sales.of 9,828,700 lbs. at the three chief markets were 
mainly to dealers, and the advance in price, 19.57 cts. per 
lb. average for 100 quotations by Coates Brothers, against 
18.76 June 15th and 18.01 May 15th, does not invite heavy 
transactions. Cotten goods show no pressure to sell, but 
are quieter, and the increased manufacture at the South is 
felt each year more clearly in northern mills. The volume 
of business for the first week of July has been 36.0 per 
cent. greater than last year, and 49.9 per cent. greater than 
in 1892. Failures for the week have been 119 in the United 
States against 229 last year, and 20 in Canada against 17 
last year. 
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Total 1899. Total 1898, || MANUFACTURING. TRADING. OTHER Com’L. | BANKING. 
STATES. mene _ 

No. Assets. ‘Liabilities. | No. | Liabilities. |} No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No.|Liabilities. 
ae See 66 $138,400 $384,000 54 $435,712 14 $88,700 52 295,300 a Lad eee 
New Hampshire. 12 30,906 54,579 17 91,200 2 6, 100 10 48,479 Sa aR cg - ar 
Vermont ....... 13 43,125 60,694 18 99,303 5 20.800 S 39,894 ito ‘h ogeegneen Oe: ane 2 ie 
Massachusetts...}| 211 1,208,872 2,078,204 258 5,303,861 93 1,252,063 110 769,333 8 DT. aoc E ‘s « ceeeek 
Connecticut ..... 74 251,722 610,469 97 644.901 15 270,667 57 291,629 2 48,173 1 $202,211 
Rhode Island.... 16 56,115 114,406 47 267,785 3 12,000 13 IES, RET Aa es: 

New England .| 392) $1,729,134) $3,302,352 491 | $6,842,762 }| 132 1,650,320 250) $1,547,041 10 $104,981 | ] $202,211 
First Quarter ...| 536 3,092,729 6,685,080 926 6,539,044 || 148 2,565,281 378 3.919.436 10 200,363 | ETE 
Half Year....... 928 | $4,821,863 | $9,987,432 | 1,017 | $13,381,806 |} 280) $4,215,611 628 | $5,466,477 20 $305,344 ] $202,211 
New York ...... 194! $1,061,984; $2,360,070} 326) $8,582,152 Gl*| $1,185,418 123 $801,329 10 $373,323 2) $5,206,331 
New Jersey ..... 41 239,838 377,841 54 427,865 12 190,229 28 177,6!2 1 | RE re eS: 
Pennsylvania...} 181 915,311 1,451,252} 349 3,684,792 51 505,200 125 919,502 5 — ) PP 

SEES 416} $2,217,133 | $4,189,16% 739 | $12,694,809 |} 124] $1,880,847 276 | $1,898,443 16 $409,873 2! $5,206,331 
First Quarter ...| 542 3,239,491 5,519,193 750 | 10,718,408 || 137 2,599,471 359 2,692,123 16 227,599 l 114,000 
 ¢ CO are 958 | $5,456,624 | $9,708,356 | 1,489 | #23,413.217 || 261 | $4,480,318 665 | $4,590,566 32 $637,472 3] $5,320,331 
Maryland ....... 44 $108,849 $291,607 57 $632,179 11 $127,038 31 $163.769 9 ae Scere ‘ 
Delaware ....... a) 15,761 26.604 10 | an Se ee i) 26,604 a, ae ee, SO AL ieee Aeeee cate 
Dist. Columbia. . l 2.300 ? 500 7 97 996 a ee eee 1 NC Sn Ae, eee 
SA 33 80,504 160,657 67 312.565 1 50,000 32 NE ie 8S OF Meet, | eee 
West Virginia. .. 20 35.600 53,700 27 443.325 3 13.500 17 RSS Eee ee —— 
North Carolina. . 12 74.700 144,354 3J4 231.100 J 61.000 1] 83.554 — Ae oe 7 a 
South Carolina... 21 49,453 9? 444 15 92.900 ] 4,538 20) | SS ee Ie ee Eee eee 
ae 18 75,372 94,950 32 217,636 Bec) eee eae 18 94.950 cp Sree see ‘. eee 
eee 45 358.607 473.505 Db 597.979 y 260.437 3o 213,068 ae.” ..: eeemiteeiae eo oe 
Alabama ........ 23 19,000 52,350 19 304.000 4 8.200 19 44.150 weer eo l $310,878 
Mississippi sarees 20 38,066 68,058 23 |, i Serre ?() 63,058 ae ~~ oe 
Louisiana. ...... 50 479.077 646,273 33 128,001 4 115,145 45 | 306.128 1 $225,000 . Boe ee 
Tennessee....... 48 76,250 134,950 73 341,052 10 52.600 38 82.390 iy Dee Fe o Wea 
Kentucky ....... 38 464,302 399,111 47 699,962 8 285,000 30 | 114.111 * toe ee a oe ree 

RARE S BRD $1,877,541 $2,641,093 500 $4,189,871 52 $977,458 330 | $1,437,835 3 $225,800 1 $310,878 
First Quarter...) 508 3,146,354 4,997,889 | 678 4,029,717 || 37 1,014,474 | 459! 3,403,932] 12 139,479 | 3 120,800 
Half Year.....<«- 893 | $5,024,195 | $7,195,978 11,178 | $8,219,588 89} $1,991,932 789 | $4,841,767 15 $365,279) 4+ $431,678 
Arkansas ....... 37 $74,750 $155,700 | 25 £91,650 3 $79,000 34 | | RR, Bat Scan 1 $18,000 
i ae 60 167,305 253,749 | 85 587.800 1 4.341 DS | 247.006 1 $2,402 | .. tlie 
PRROROUTS . ccccoss 4? 186,693 235,018 | 87 618,231 7 68,961 34 165.057 1 1,000 6 63,500 

South West ... 139 $428,748 $644,467 ' 19, $1,297,681 ll $152,302 126 | $488, 765 2 #€3,402 7 $833,500 
First Quarter ...| 213 562,386 1,105,735 298 1,819,395 19 176,855 189 | 720.080 5 208,800 1 30,000 
Half Year....... 302 $991,134 | $1,750,202 495 | $3,117,076 30 $329, 157 315) $1,208,843 7 $212,202 8 $113,500 
i cnnnedieeene is $319,549 $489,586} 139) $1,845,581 17 $186,148 52 $294,912 3 2 ae ae 
ae Jb2 89,795 142.655 ny} 409,700 F 26.08] 23 116,574 cS Pee ee . aa 
Michigan ....... 21 162,524 262,166 73 906,099 D 195.287 16 66,879 eer es ee, See ee 
“aa 195 139,220 1,514,565 232 2,726,316 51 695.100 131 697 S65 13 121,600 1 $500,000 
Wisconsin ...... 21 36,091 72,501 46 455,919 4 25,906 17 Re ee 2 267,000 

Central ....... | 341] $1,343,639} $2.481,473| 547] 96,343,615 || 84] $1,128,522) 241! 1.222.825] 16 $120,126) 3 $767,000 
First Quarter eel 222 4,125,557 6,706,655 737 5,565 683 | 112 4,000,723 335 2,203,546 35 502.386 5 81,600 
Half Year....... 823 | $0,469,196) $9,188,128 | 1,284 | $11,909,298 || 196 | $5,129,245 576) $3,426,371 dl $032,512) 8 $518,600 
Minnesota ...... 42 $231,728 388.472 | 51 $303,597 12 $54,253 29 $331,040 1 DRGeee ast * steeds 
EE ene oe 49 13 850 $9,200 3 505,797 38,50 2 105.500 3 5,200 eer 
Nebraska .......- 13 36,250 YO,050 16 42.500 a, ee een Ae 13 90,050 a Rea BRP S Pe oer < 
Kansas ........-- 20 56,102 66,314 338 196,811 ot Sees »() 66,314 -..  eweak es «aa | Yee 
Oklahoma .....- 2 3,000 11.500 4 ~ 20,100 — 2 17,500 “ eee ee ee ea 
indian ‘Territory. 6 2,520 7.500 ) 201,150 a 6 7.890 ch?  -. teeetie | eek. — ehieka 
I et a 1] 30,122 31.025 1 69,207 aaa 11 B1,025 ~~ eee ree ae oo eee 
North Dakota... 6 13,116 20.012 3 18,458 oo See 6 20.512 — eo 
South Dakota Hoe) 2 1,600 3 500 3 3.634 ot) ere toe 9 3.500 * Sere i et, ame ee 
Colorado ....... = 17,400 | 28,650 27 138.943 oS! ee ree 1] EE Se ] $75,000 
Wyoming ...... | 2) 4,100 10,200 2 17,500 co; ee 8 ee es ees eee 
New Mexico..... 2 1,600 4.400 li 10,000 pre r 2 4,400 ek ee ere | wished 

SS ore | 168 $477,205 $511,673] 252] $1,617,727{| 20 $92,755 | 144 4710,541| 4 $8,377 | 1 $75,060 
First Quarter | 236 737,002 1,222, 792 348 2,086, 849 23 163,784 | 210 996,921 2 62.087 | 2 13,795 
Half Year....... | 404) $1,214,295 | $2,034,465 | 600] $3,704,546|| 43 $256,539 | 354] $1,707,462 7 $70,464) 3 $88. 795 
ae 36 $28,099 $52,391 34 $53,877 6 $5,200 29 $39, 191 1 od eee errr ye 
| ea ae 31 11,675 30,100 21 57,050 2 4,000 29 26,100 on cikunde a. Seeeee 
CS | 3 20,900 435,000 a, ee eg ee, ee Oe 3 43,000 , ae, Po eo oonee 
Nevada .......-. ] 3,000 | 5,649 l 470 << ieee ] 5,649 ai. +’ quaheue hoe a) > alee 
Washington .... 24 45,850 | 90,687 3b 197,099 6 26,2334 17 63,453 7 ote ae 
OE N|N Ee JO 8,440) | 152,059 Yt 167,059 1] 28,109 19 124,760 pee Wome) ee jen teenie 
California ...... liz 195,:344 | 412.05} 188 1,032,354 || 21 35,445 86 358,645 5 18,307 | 1 $139,813 
ali PRE 3 3,000 | 23,000 3 3,700 Oe eee en ae 2 7.000 l | a Pe oe 

—_—— | | Ee |} - ES 

Pacific. .......| 240 $405,803 | = $840,681 305} F1,511,609 1] 46 $99,076) 186 $668,298 8 $73,307) 1 $139,813 
First Quarter...) 205 538,384 | 1,354,691 350 2,187,469 | 3D 221,476} 215 1,101,580) 5 31,635 | 3 456,800 
Half Year.......' 495 #9421387 | $2,195,372 | 655] $3,699,078 8] $320,552) 401] $1,769,878) 13 $104,942) 4 $596,613 

Aggregate ....| 2.081 $5,477,591 | $14.910,0902 | 3,031 | $34,498,074 || 469] $5.981,290 | 1,553 $7,973,746 | 59 $955,866 | 16) $6,784,733 
First Quarter .. 7 2,142 13,441,903 | 27,152,031 | 3,687 | 32,946,565 || 511 10,742,064 | 2,175) 15,037,618 | 86 1,372,349 | 15 516,995 
Half Year....... | 4,853 | $21,919,494 | #12,062 933 | 6,718 | $67,444,639 | 980 | $16,723,354 | 3,728 | $23,011,364 | 145] $2,328,215] 31] $7,601,728 
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Failures during the first half of 1899 were 4,884 in num- 
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$71,246,783 last year. 


failures, with habilities of $7,601,728, 
the one railway investment or car trust company mentioned 
last week, and examination has placed in the same list a 
few others of small amount first reported as commercial 
The commereial failures were therefore smaller 
00,000 than was reported last week, being for 
the half year 4,853 in number, with defaulted liabilities of 
$42,062,933, against $67,444,639 last year. 
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QUARTERLY STATEMENTS OF FAILURES FOR TWENTY. FIVE YVEARS AND AVERA IE OF LIABILITIES. 
First (luarter. Second Quarter. Third Quarter. Fourth Quarter. Total for the Yer. 
YEARS. Noa, Anount Avere No. Amount Aver’¢ce}] No ar Jee Aver’ge'’ No. Amount (|Aver'ge No Amount Ave’ge 
f ail. of Liabili-| Fail- iabili- § Fail- Liabili-j Fail 0 Lia'ii jf Fail o Lia‘ ili- 
nres. | Tial ilites. tiaa. ures. L iabilities. ties. ures. { labilities ties nrezt | Lia’ ilities | * tes, urea Liahilities ties 

th ae @ F 1.982 $43.17: 3,000 $21, 7R2 71,582 $°33, 667,000 $21,295 41,771 $54, 328, 000 '$30, 676 2405 $70,888 000 )829, 475 7,740 |$201 060,333 |$25.960 
1876 806 | 64,644,000 | 23,039 11,794 | 43,771,000 | 24,398 12,450 | 47,857,371 | 19,533 | 2,042 | 34,844,893 | 17,064] 9,092 | 191,117,786 | 21,020 
oe > 869 | 54,538,074 | 19.010 11,880 | 45,068,097 | 23,972 71,816 | 42,346,085 | 23,318 | 2.307 | 48,717,680 | 21,117 § 8,872 | 190,669,936 | 21,491 
Rear 3.359 | 82,078,826 | 24,464 $2,470 | 48.753,940 | 19.738 $2,853 | 66,378,363 | 23,266 11,800 | 37,172,008 | 20,651 $10,478 | 234,383,132 | 22.369 
1870. ...-$ 2.524 | 43.112,665 | 17.081 91,534 | 22,666,725 | 14.776 91,262 | 15.275.550 | 12,104 91,338 | 17,094,113 | 12,775 | 6,658 | 98,149,053 | 14,741 
SD. onex 1,432 | 12,777,074 8,922 11,065 | 20,111,689 | 18,884 979 | 12,121,422 | 12,381 981.259 | 20,741,815 | 16,4749 4,735 | 65,752,000 | 13,886 
i 1,761 | 24,447,250 | 1: 3 900 $1,105 | 16.499.395 | 14,931 71,024 | 10.112.365 | 9.875 | 1,692 | 30.096,922 | 17,600 | 5.582 81,155,932 | 14,530 
}GBZ. 00 2.127 | 33,338,271 | 15,670 $1,470 | 17,242,649 | 11,722 51,300 18. 942.893 14.571 F 1.841 | 32,023,751 | 17,394] 6.738 | 101,547,564 | 15,070 
821 | 38.372,643 | 13.602 $1,816 | 27,816,391 | 15 3179 1,808 | 52,072,884 28.881 | 2,744 | 54,612,254 | 19,9029 9,184 72,874,172 | 18,823 
Bee. csee 3.296 | 40,186,978 | 12.193 } 2,214 | 84.204.304 | 37,998 | 2.546 56,627,821 | 24.138 73,112 | 45,324,324 | 14,547 110,968 | 226,343,427 | 20,632 
1885.....} 3.658 | 46,121,051 | 12,608 [2,346 ) 28,601,304 | 12,091 §.2.173 | 23,874,391 , 10.986 § 2,460 | 25,623,575 | 10,416 $10,637 | 124,220.321 | 11,678 
ja 3,203 | 29,681,726 | 9,266 91,953 | 20,752,734 | 15,746 $1,932 | 27,227,630 | 14,090 } 2.746 | 36,982,029 | 13,467] 9,834 | 114,644.119 | 11,651 
Fe 3,007 | 32,161,762 | 10,695 11,905 | 22.976 330 | 12,061 $1,938 | 73,022,556 | 37,674 | 2,784 | 39,400,296 | 14,152 | 9.634 | 167,560,944 | 17,392 
I888.....1 2.948 | 38.884,789 | 13.190 } 2.241 | 29,229,370 | 13,043 |} 2.361 | 22,114,254) 9.366 03,129 | 33.601,560 | 10.738 $10,679 | 123,829,973 | 11,595 
1880. ....P 3.311 | 42.972,516 | 12.979 } 2,292 | 22.855,337 | 9,972 }. 2.276 | 39,227,045 | 17,255 73,003 | 43,728,439 | 14.561 710,882 | 148,784.337 | 13,672 
1800. ....913.223 | 37,852,968 | 11.7471 2.162 | 27,466.416 | 12,704 92.196 | 35,452,436 | 16.144 © 3.326 | 89,085,144 | 26,784 110,907 | 189,856.964 | 17.406 
SEG wcnce 3.545") 42,167,631 | 11,894 12.529 | 59,248,636 | 19,868 $2,754 | 44,302,494 | 16,086 53.445 | 53, 149.807 ‘ 15,428 $12.273 | 189,868,638 | 15,471 
1892. ....13,384 39,254,349 11,609 $2,119 | 22.989. 331 | 10,849 71,984 | 18,659.235 | 9,405 2.867 | 33,111.25 11,549 910,344 | 114,044,167 | 11,025 
i893. ....93.202 | 47,338,300 | 14,784 73,199 (121,541,239 | 37,9849 4,015 | 82,469,821 | 20.402 | 4.826 | 95,430! 59 19,770 915,242 | 346,779,889 | 22.751 
eee 4.304 | 64, 137 7.333 | 14.900 12.736 | 37,595,973 | 13,751 72,858 | 29,411,196 | 10.023 3,979 | 41,848,354 | 10,172 $13,885 | 172,992,856 | 12,458 
aa 3.802 | 47,813,683 | 12.577 § 2.855 | 41,026,261 | 14.370 $2,792 | 32,167,179 | 11,528 0 3.748 | 52.188.737 | 13,924 $13,197 | 173,196,060 | 13.124 
7 oe 4,031 | 57,425,133 | 14.236 12,995 | 40,444,547 | 13.504 | 3.757 | 73.285,349 | 19.507. 4.305 | 54,941,803 | 12.762 115.088 | 226,096,834 14,992 
1807... ..'3,982 | 48,007,911 | 12.209) 2.889 | 43,684,876 | 15,121] 2.881 | 25.601,188 |) 8,886 3.649 | 37,088,096 | 10,150 $13,351 | 1: 24.332.071 | 11,559 
1898. ....63.687 | 32,916,565) 8,986 3.031 | 34.498,074 | TL388L } 2, 0 | 25,104,778 | 9.886 2,928 | 38,113,482 | 13,017 12,186 150,662,899 | 10,722 

a3y9.....'2,772 2.,132. O31 | _ 9 2,081 | 14. O10. 92! %, 169 ea 3 








25,504 and trading 
more than was reported a week avo. 





FAILURES BY BRANCHES OF 











[Nore. —Iron, Woolens and Cottons include all the branches of tose manufactures; Machinery includes implements and tools ; 
saw, planing, sash and door mills, carpenters and coopers; Clotiing includes millinery and furnishings; 
include drugs, fertilizers, paints and oils; 
makers of harness, saddlery, trunks and rubber gools; 
Groceries include meats and 2 


brick, lime and 
cludeser ockery ; 


cement; 
H: ardware 
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BUSINESS _HALF YEAR. 


smallest ever reported in that quarter 


$23,011,364, 


years for which quirterly ree or ls exist. 
proach in that quarter was in 1831, about $1,6V0,000 greater. 
Smaller failures were reported in the third quarters of 1880 


only $L1,364 
The ceerease in the 
first quarter of the vear was considered remarkable, but it 
was only sixteen per cent., whereas in the second quarter 
the decrease compared with last year was nearly sixty per 


The commereial failures of the seeond quarter were the 
‘ of the twenty-five 


The neirest ap- 
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Bae ‘ks inctude eagraving and maps; 
Hors inclu le tobacea, wi 
vtels incla le rostwuranuts; 

and poet y inclu tes clocks and watches. 

produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated — companies. ] 


les, 
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brewers and beer: 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 1899. 1S9S 1807.) 1896, 1N95. | isso. | IN9s. | L397. ison 1895. iso. 
fron, Foundries and Nails......- il 32| 57 | os j LOY $630,401 | B84, (0) | $5, 106.0 I $2.575.825 | $1,660,160 | 857,309 
Machinery I D7 135 73 O53 | bo Lao7.115 | 4 P04 546 | 2 462.055 $204. 2B L.568.5035 | 32.581 
’ Woolens, Carpets & Knit Goods. i6 px - 2 | 4:5 | He) >) OF | 1,666,600 | We SOO 4,230, 106 | 367 (45 | 57.099 
Cottons, Lace and Hosiery 10 13 40 | 3:3 | 26 198.78] | 79} ,550 | 9,945.53 1.259.324 | 8TO.649 | 19.878 
Lumber, Carpenters & Coopers. 165) 206 195 267 | Loe 2.051.024) 4,5S3.877 | 3.771.442 7.485.006 | 2,251,696 15,970 
Clothing and Millinery......... SUR ee bee, 130 | 177 | 129 1.567.816 | 1.503.071 | P53 4053 2 249 280 | 1363 393 | 13.175 
Hats. Gloves and Furs......-.. lt 2 17 | 20 4 124.762 | SO2 835 | 4th dnt | 925.404 | LO e335 7.200 
Chemicals. Drugs and Paints .. 21 | 44 49 De | a7) G92 553 | 2.472.809 | D14.077 | 1.305.095 1.068 732 Ss ORS 
Printing and Bugraving....... s2 | yy? Ww | = =6102 +5 97 1o30 | 1.755.417 | 1.456.002 | 1.036.080 201.557 1).548 
Milling and Bakers............ D0 | 68]; 98 1 TALS | $47,723) 2312199) 1.680.856 1.468 259 | 14,826 
Leather. Shoes & Harness ..... aS | it WO ha i) sl] SHO.0FD | 1.405.370 | » 342.219 » 140.674 | 1,055.5'°6 | 14.915 
Liquors and Tobaeco .... ..... 46 on St | SU OF 2,02L388 | 1175.121 2 802.454 3,033,542 | 6,028,135 | 43.943 
dzlass. Marthenware and Bri i¢ks > | 4:3 3O) | 10 2) | 502 982 | 731.086 | 1.357.066 O79.207 | 853. ae 1 869 
PP. 4 cctdnaes usadeikowsen 1) 412 460) | 00 3O4 | 3.066.852 | 8.944 Ou2 |) 12.004.552 LO.DT7 05 0,235 547 | 1€,053 
Total Manufacturing ...... 98S) } 1,343 | 1,435 | 1,637 | 1,254 $16.7 Rsk 354 | “230.768. 144 B4.8SL4,.07S8 | BI Mf, 0OY | $10,301,949 | $17,064 
| hosd | | | | 
TRADERS. | | 
SOT ON. oc chad cccses cease 4: VN) 70 | SOF O16 $4,274,507 | S4.521,690;) $4,440,902 | $5.922,010 | $7,387,899 |) $6,607 
(froceries, Meats and Fish..... O84) 1544) TTP) 1,100) 1,118 3,049,622 | 4,704,088) 4.509.999 O,887,835 | 4,746,078 || 3.2609 
Hotels and Restaurants........ 168 Is) PLD | 1733 183 1.037.278 | 1,106,495 | 1.342.254 1.610.008 | 1,084,408 | 6.174 
Liquors and Tobaceo .......... s04 $i? D004 | $59 40] 1.86%.7 yj 1.957.014 | » O11.482 3.145.159 3.040.085 4.78 
Clothing and Furnishing ...... mAnS | 431 $10 | 40] BOD LSIS.205 | B.SO7 375 | 3.865, 190 5, 191.436 | 3.542.143 |) 6.887 
Dry Groods and Carpets.......- 12 QT S20 io 3253 2 PIR LAY 3.273.200 | 4.065.270 7.102.879 | 6.755.305 10.430 
Shoes, Rubbers and Trunks .. 170 mi) 278 | 70 SO | LOO S OST | Lobe. 395 | 2.538.276 4, 73.138 2. 188,308 9.197 
furniture and Crockery ....... 14 170 | TAT) 107 72.189 1. 165.863 | 2 O04. 280 1.415.572 | 1.336, 730 | O48 
Hardware, Stoves and Tools. .. 114 lid On | v50 21> | 700,153 1.628, 160 | 2.645.913 2.195, 985 | 1,495,486 6,980 
Drags and Paints.............. 149 40 Pb | 207 | mat) 837.041 L385 389 132.521 1.795, 137 | 1,129,587 5 HD4 
Jewelry and Clocks............ afl! 109 m2) WH] O18 402, 425 OS7.719 1.967.821 1,609,855 | 1.419.721 | 6.079 
Books and Papers ............. 0 o4 85 | a) 106 193.262 $335, 802 697.705 O?3 GOL | 727.008 | 5.109 
Hats, Fursand Gloves......... 15 3] 30 | 433 | 2 190.620 1,082,732 202.618 598,351 | 910,974 13.308 
IP i a on 4465 G06 6233 | GOL | TI 3.772.429 | 3,477,804 8,365,892 9,602,589 | = 8,517,555 8.403 
are ees z AK sinsaleiilacnipeaa anaemia AR 
Total Trading ............. 3.728 | 3t'00 | 5 229 | D.2Ob | Db | $93.0 Ou. 864. | ? 996,026 | $41.2 4.243 | SOL.373,610 | $45,180,365 36.172 
Brokers and Transporters ..... 145 166 7} 1S) OS 2,328,210) S.719,809) 4, G00, S66) 3,002,013) 3.957,630 16.057 
Total Commercial ........- 4.853 6, 3718 6.821 7,026 | 6,697 | $42,062,933 | 867, 44, b: " | $91, G02, 787 | $97,869,682 | $88.839.944 = 607 
Banking a a en 31 48 | ‘16 S6 63 Ss 7, »G01,7 72 3 802, 144! V7 | 7,46 9,407 8,752,171 | ' 16, box is 210 | 245,217 


Lumber inclades 
Hats include furs and gloves; 
Milling includes baking; Leather and Shoes include 
Glass includes earthenware, pottery, 
include carpets and curtains; 


Chemicals 


Furniture in- 


Brokers include all real estate, note, insurance, or 
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vuaene. NUMBER. LIABILITIES. AVERAGE 
ree 1899.) 189s. 1897.)1896. 1895. 1899. 1898. 1897. 1896. 1895. 1899. 
Iron, Foundries and Nails .... 7 12 31 27 54 $331,601 $366,569 | $2,931,856 | $1,161,480 $611,813 $47,371 
Machinery Pe BE cnccveved 32 72 30 27 15 378,751 2,181,927 766,103 1,295,681 443,020 11,837 
Woolens, Carpets & Knit Goods 7 1] 10 27 ) 301,754 1,325,000 367,300 2,878,906 230,500 43,108 
Cottons, Lace and Hosiery ..- -- 4 6 20 23 7 13,000 326,750 8,769,534 353,500 700,949 3,250 : 
Lumber, Carpenters & Coopers} 71| 110 80; 121 7 1,059,205 1,760,348 1,255,895 2,765,617 1,039,965 14,918 Y 
Clothing and Millinery ....... 60 69 72 83 65 568,150 1,035,866 405,659 1,124,014 558,855 9,469 
Hats, Gloves and Furs........ 10 9 8 10 9 68,7: 27 112,433 101,700 140,058 581,050 | 6,872 
Chemicals, Drugs and Paints.. 9 14 14 20 30 329,100 117,626 111,525 576,681 710,949 | 36,567 
Printing and Engraving...... 39 51 49 51 22 280,725 1,555,050 545,967 774,654 993 257 7,198 
Milling and Bakers.......... 22 30 34 44 33 472,241 170,001 1,370,289 710,834 940,927 | 21.465. 
ther, Shoes and Harness .. 28 28 44 38 37 319,195 888,782 1,103,737 891,934 513,17 79 11,399 
Liquors and, Tobacco ......... 26 17 39 24 32 567,367 576.484 674,436 804,721 881.700 21,821 
Glass, Earthenware & Bricks. 10 20 17 20 11 102,500 347,810 411,200 212,148 322,578 10,250 
Spe bdsdsccdocescsccen Si Bt Bi Bi we 1,188,944 6,357,342 4,587,633 5,796,505 | 12,319,216 | 8,256. 
Total Manufacturing ....-| 469} 656) 657) 802) 603 || $5,981,290 | $17,121,988 | $23,402,834 | $19,486,733 | $20,077,958 || $12,753. 
TRADERS. 
General Stores................| 240| 312 75; 313] 318 $1,176,116 | $1,669,657 | $1,734,417 | $2,041,238] $3,276,321 $4,900 
Groceries, Meats and Fish....| 409] 569| 465] 443] 415 1,245,994 2,348,003 1,634,862 2,078,388 2,200,075 3,046 
Hotels and Restaurants ....... 81 96 109 76 100 396,603 590, 803 585,138 1,047,784 450,490 4,896 
Liquors and Tobacco .........| 178| 245! 218) 197] 215 649,273 985,942 1,447,414 1,540,772 1,424,938 3,648 
Clothing and Furnishing .....| 106} 218] 197] 177| 174 720,528 2,173,102 1,881,827 1,873,374 1,540,406 6,797 
Dry Goods and Carpets....... 74 122; 119| 129; 150 514,281 1,535,558 2,000,745 2,363,507 2,672,431 6,950 
Shoes, Rubbers and Trunks... 60 132 111 96 129 385,132 1,047,451 847,524 1,103,490 857,797 6,419 
Furniture and Crockery ...... 53 72 93 66 34 536,459 399,331 1,058,783 476,070 406,350 10,122 
Hardware, Stoves and Tools .. 44 75 85; 103] 107 212,712 546,122 1,125,029 896,477 765,961 4,834 
Drugs and Paints............. 62 95 107 114 96 347,356 416,880 526,877 976,235 390,486 5.602 
Jewelry and Clocks........... 24 49 44 62 51 179,841 528,101 310,959 693,210 530,350 7,493 
Books and ee 17 18 27 34 61 99,324 63,256 249,169 242,664 335,652 5,842 
Hats, Furs and Gloves........ 5 12 9 12 16 42.550 162.578 85,143 375,479 519,673 8,510 
All Other. bewtacoccoescsccssce! Geel Get Gaei Gel ae 1,467,577 3,059,027 3,742,752 4,240,610 4,289,006 7,338 
Total Trading ............| 1,553 | 2,292 | 2,156 | 2,138 | 2,228 $7,973,746 | $15,485,811 | $17,230,639 | $19,949,298 | $19,689,936 $5,134 
Brokers and Transporters .... 5 76 5 24 955,866 1,890,275 3,051,403 1,008,516 1,258,367 16,201 
Total Commercial ........| 2,081 | 3,031 | 2,889 | 2,995 | 2,855 |) $14,910,902 | $34,498,074 | $43,684,876 | $40,444,547 | $41,026,261 $7,165 
ES Ee 16 24 42 35 27 6,784.733 2,104,178 4,724,757 4,000,199 3,170,739 424,046 





and 1881, and the first quarter of 1880, but never in any 
other. The decrease compared with last year is surprisingly 
large in the more important regions, in New York 72.5 per 
cent., in Pennsylvania nearly 60 per cent., in Ohio 73.5 per 
cent., in Michigan, Wisconsin, Iowa, and in many smaller 
States over half, in California about 60 per cent., and 
nearly as much in Massachusetts. There were only three 
States in which failures were not smaller than a year ago, 
and in North Dakota the increase was but $2,000, though 
in Arkansas $64,000, and in Louisiana over $500,000. Such 
unanimity of improvement is scarcely ever seen. 
amount of decrease the Middle States naturally rank first, 
and the great Central region next, but in New England 
also the failures were not half last year’s, nor were they 
in the Southwest, and very little more in the whole North- 


west. 


The average of liabilities per failure, only $7,165, is the 
smallest ever known in any quarter. The average per firm 


of business. 


in business, which has never been as small in any other 
quarter as in the third of 1881, namely, $13.54, is now 
surpassed, the average being only $12.20 per firm. The 
ratio of defaulted liabilities to solvent payments through 
clearing houses, which has never before beenas small as in 
the same third quarter of 1881 when it was only 69 cts., is 
now reduced to less than 62 cts. per $1,000. In view of 
such comparisons it may be said that the commercial 
failures during the past quarter have been in all essential 
respects the smallest ever known in this country, as it is 
In; certain that the work of reporting them was not as 
thoroughly done twenty years ago as it is now. 

The quarter is even more remarkable in the wide extent 
of improvement shown with respect to different branches 
Only a glance at the comparative table for 
the quarter will show such changes as have never been seen 
before in any quarter since the returns were first classified. 
The figures for 1894 are omitted for want of space, but 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS.—BY QUARTERS. 


First Second 
1875. ccccccccsccece $72.60 $56.62 
SSS 69. 
a re 71.5 
TSS . 74.78 
Pt, sseesesese mead aa 33.59 
i, conasceeeeeeess 18.19 28.64 
Dh. seseoceosee jane’ ae 22.09 
1882..cce peeseeeeee - 42.65 22.06 
ip sescenessooeees 46.67 33.82 
Sh. ceecesoosesece - 4.51 97.46 
ih -o0600000060000 50.97 31.61 
aa 32.26 22.56 
EET 33.16 23,69 
Ps + seeeennsooseoe 37.18 27.94 
DE, seseensesosese - 40.89 _ 21.75 
1890..... ciieehanees 34.1 24.74 
BEDE. cocdeccescooecs - 31.99 43.96 
AREER POETS . 33.50 19.61 
,. .eedeeeseobs eo |@60:d 9. 68 101.87 
SA a 33.74 
eC 34.38 
aa a , Gan 35.12 
De coseodocceesococe 38.35 34.89 
Tt ceseneee Se 30.48 
CC —O—EEE ieee? 12.20 


ee Fourth 


SRSSS RS 
Se SSS28 


bo 


3% 


$119.29 
55.64 


77.32 
57.01 
25.32 
29.54 
49.29 
40.97 
66.41 
52.46 
28.32 
40.19 
39.63 
32.12 
41.61 
80.02 
46.49 
28,24 
79.98 
37.56 
43.69 
44.40 
32.42 
33.60 





Year First. 
GLEE 2b Bec ccedeetcososscesess * 10 
eee 8.37 
EE niin inci tekipinmiiiaian 7,22 
err ae 11.72 
8 GL eee 5.28 
4G ee ee - 1.01 
3, eee 1.47 
|} - 2.09 
tt i ieeietudecesoouasd . 
go 3.19 
CG Eee 5.09 
PCE ep 2.41 
gg ann 2.59 
Sree 3.41 
8 2 ae 3.19 
ae 2.67 
 ' {5 age jimidieieee 3.00 
i. gg saa 2.43 
I, i 2.87 
5 eae 5.82 
{2 a se eee 4.03 
fe 4.47 
Reece 3.87 
| 0 Seas 
os ne 1.12 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES.—BY QUARTERS. 








Second. Third. Fourth. Year. 
$4.03 $7.98 $9.24 $6.02 . 
6.46 7.94 4.71 6.59 
6.08 6.06 5.81 6.27 
6.93 10.11 4.81 8.26 
2.61 1.71 1.28 2.50 
1.60 1.16 1.37 1.29 
1.00 .69 1.82 1,26 
1,27 1,28 1.94 1.67 
£.21 4.29 3.98 3.34 
7.02 6.15 4.48 5.15 
3.23 2.50 1.90 3.06 
1,86 2.41 2.56 2.34 
1.72 6.20 2.94 3.27 
2.40 1.87 2.38 2.50 
1.65 2.98 2.81 2.65 
1.76 2.45 5.55 3.12 
3.59 3.19 3.34 3.35 
1.53 1.33 1.96 1.83 
8.22 7.60 7.83 6.39 
3.35 2.77 3.28 3.79 
3.04 2.34 3.46 3.25 
3.16 6.38 3.95 4.37 
3.43 1.68 2.18 2.69 
2.21 1.56 1.92 1.89 
.62 ia ee 
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JULY 8, 1899.] DUN’S REVIEW. 5 
NUMBER. 
MANUFACTURERS. ee —— 
1899.|1898.|1897.|1896./1895.|| 1899. 1898. 1897. 1896. 1895. 1899. 

Iron, Foundries and Nails.... 2 8 15 6 13 $63,000 $268,569 1,488,037 $376,476 180,2 
wy, Aemaeely- 4 BEES Bae - 2 Si St OS 119,743 |  “9gz'oa3| "’6a0136| “esorai7| “aua'oe3 || reas 
Woolens, Carpets& Knit Goods} 1 1 1 3 2 150,000 40,000 18,000] 1,481,000 129,500 || 150,000 
Cottons, Lace and Hosiery.... 1 2 3 6 2 2,000 21,750 8,000 55,500 103,000 2'000 
Lumber, Carpenters & Coopers 27 34 27 35 23 228,473 594,275 464,333 700,673 322,494 8,463 
Clothing and Millinery....... 20 31 25 26 31 171,030 486,169 173.477 277,157 324,121 8.551 
Hats, Gloves and Furs........ 6 5 5 2 oa 884 28,178 30,500 Sees 5814 
Chemicals, Drugs and Paints... 5 7 5 9 10 119,500 39,151 67,325 147,600 480,849 23.900 
Printing and Engraving...... 19} 17| 24] 21 7 180,087| 1,135,348 358,393 217,809 1,667 9,478 
Milling and Bakers ........... 5 11 12 19 10 10,039 2,800 352,381 444,384 176,452 2.007 
Leather, Shoes & Harness .... . 8| 14] 16 9 188,023 99,700 282,813 417,180 187,100 23'503 
Liquors and Tobacco.......... 9 9| 18] 10] 1 219,167 274,092 225,165 1 24.352 
Glass, Earthenwareand Bricks} 4] 10 9 6 2 54,500 150,767 150,900 85,899 40,000 13,625 
BE GERG. ccccccescccccceccces 47 76 63} 114 60 342,719 2,625,855 2,115,550 3,280,929 9,583,078 7,292 
Total Manufacturing...... 169| 245| 238; 284] 185/|| $1,883,165 | $6,799,357 $6,365,010 | $8,209,954 | $12,156,408 $11,143 

TRADERS. 

General Stores. ......---ccccce 89} 125 87} 118 87 $428,153 739,167 $670.218 $687 ,966 $517,887 $4,811 
Groceries, Meats and Fish..... 171 207 160 153 171 498,072 924,323 616.080 582,886 731,469 2,912 
Hotels and Restaurants....... 25 44 40 16 32 76,950 276,810 319,409 163,832 131,028 3,078 
Liquors and Tobacco..... ecece 81 105 73 66 76 264,664 407,597 679,908 680,906 554,957 3,267 
Clothing and Furnishing ..... 54 81 77 75 63 366,191 877,350 862,773 887,376 571,029 6,781 
Dry Goods and Carpets....... 28 46 42 43 59 133,072 775,650 700,869 884,598 1,611,896 4,753 
Shoes, Rubbers and Trunks... 22 54 44 33 48 201,551 489,227 410,503 466,06 3,804 8,763 
Furniture and Crockery ...... 22 30 34 21 12 172,330 146,331 623,944 176,134 105,300 7,833 
Hardware, Stoves and Tools .. 14 25 25 33 33 52,824 126,546 453,854 336,446 144,117 3,772 
Drugs and Paints........... os 33 37 41 42 36 146,137 154,288 176,515 168,285 143,494 4,428 
Jewelry and Clocks........... 10 17 14 20 26 66,438 150,388 143,152 286,061 259,146 6,644 
Books and Papers ..... gaesene 5 9 12 10 25 27,769 23,156 79,362 44,800 103,668 5,554 
Hats, Furs and Gloves........ 1 3 6 3 5 2,500 101,736 61,643 44,000 222,779 2,500 
BF RSE EC ae 87 89 95| 146/ 141 627,961 1,217,780 1,934,835 1,915,429 1,830,447 7,218 
Total Trading ...cccccccee| G3 872 750 779 814 $3,064,612 | $6,410,349 | $7,733,065 | $7,324,786 | $7,231,021 $4,766 
Brokers and Transporters... .. 22 32 24 15 4 352,343 790,265 653,935 125,732 444,767 16,016 
Total Commercial.........! 834 | 1,149 | 1,012 | 1,078 } 1,003 $5,300,120 | $14,000.193 | $14,752,010 | $15,660.502 | $19,832,196 $6,355 


























were not ten per cent. smaller than those of 1895, and are 
included in the following statement: Failures in iron, 
cotton, hats, leather, liquor and the unclassified manufac- 
tures were smaller than in the same quarter of any previous 
year; in lumber and printing they were smaller only in 
1895, in machinery and glass only in 1894, and in milling 
only in 1898. Thus only four classes out of fourteen failed 
to return smaller defaulted liabilities than in four of the 
previous five years; clothing manufacture returned smaller 
failures in 1897 and 1895, wool manufacture in 1895 and 
1894, and milling in 1898 and 1894. Chemicals alone 
showed smaller failures in three years, 1896, 1895 and 
1894. 

Of the fourteen trading classes, eleven report smaller de- 
faults than in any previous year, including the most im- 
portant. In shoes, failures were smaller only in 1894, and 
in books, only in 1898, the furniture trade alone reporting 
failures above the previous average for the quarter. Such 
uniformity of improvement has not occurred in any time 
of which records exist, for even in 1879 and 1880 there was 
more disparity of gains, some branches lagging. It is es- 
pecially interesting to note that the greater departments 
of trade show singularly large gains; thus failures in 
clothing and dry goods have ranged for the quarter in 
other years, from $1,500,000 to $2,600,000, but now fall to 
$500,000 and $700,000. The great unclassified trading list 
yields not half the failures of 1898, not 40 per cent. of the 
failures in 1897, and about a third of the failures in 1896 
and 1895. In manufacture the unclassified failures were 
even smaller in proportion, for they were over five times 
as large in 1898, and nearly in 1896, four times as large in 
1897, and over ten times as large in 1895. 

A very remarkable part is played in these returns by the 
wide variation in number and amount of large failures, 
including in that class those for $100,000 or more. There 
were only fifteen of such failures in the second quarter of 
1899, for only $2,417,180, and in the same quarter of 1898 
there were 48 for $12,318,695. Deducting these the re- 


maining small failures were 917 fewer, but the amount of 
liabilities was $12,493,722 this year, against $12,179,379 
last year. In the two previous years it had been about 
$21,600,000 each year, and in the years 1895 and 1894 
about $18,500,000 each year, as the following statements 


show: | 
MANUFACTURING FAILURES. 


Total Large Failures. Remaining 
No. Liabilities. No. Liabilities. No. Liabilities. 
1899... 469 $5,981,290 10 $1,701,140 489 $4,280,150 
1898... 656 17,121,988 27 9,088,695 629 8,033,293 
1897... 657 3,402,834 42 16,953,486 615 6,449,348 
1896... 802 19,486,733 45 10,474,362 757 9,012,371 
1895.. 603 20,077,958 20 14,265,688 583 5,812,688 
1894... 608 13,421,124 22 6,286,226 586 7,134,898 
TRADING FAILURES. 
1899.. 1,553 $7,973,746 2 $224,088 1,551 $7,749, 
1898.. 2,292 15,485,811 17 2,505,000 2,275 12,980,811 
1897.. 2,156 17, 230.639 16 3,003,896 2,140 14,226,743 
1896.. 2,138 19,949,298 30 7,301,889 yl 12,647, 
1895.. 2,228 19,689,936 19 5,577,841 2,209 14,112,095 
1894.. 2,068 18,585, 792 20 7,565,804 2,048 11,019,928 
ToTAL FAILURES. 
1899.. 2,081 $14,910,902 15 $2,417,180 2,066 $12,493,722 
1898.. 3,631 24,498,074 48 12,318,695 2,983 12,179, 
1897.. 2,889 43,684,876 63 21,774,431 2,826 21,910,445 
1896.. 2,995 40,444,547 81 18,812,361 2,914 1,632,1 
1895.. 2,855 41,026,261 47 22,509,929 2,808 18,516,333 
1894.. 2,734 37,595,973 49 18,954,624 2,685 18,641,349 


The small manufacturing failures are much smaller in 
amount of liabilities than in 1898 or any previous year, and 
yet the variation in them is by no means as wide as in the 
trading failures, which are very much smaller both in 
number and amount than in any previous year. This ap- 
pears to indicate that, contrary to many impressions, the 
stress of severe competition in times of disaster is felt more 
seriously by the small concerns than by those of larger 
business and resources, which have credit enough, at least, 
to put off fora time their collapse and to make further 
efforts, often without success. The record of failures for 
the half year is especially interesting, the large and the 
small failures being divided as before, but owing to lack of 





space will have to be deferred. 
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CANADIAN FAILURES—SECOND QUARTER, 1899. _ 













































































| ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER. BANKING. 
PROVINCES. s a pee ig aoe rea J z 

No Assets. Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. 
Ontario..... AE OE RE, 99 $297,514 $421,380 23 391.493 75 $324,587 1 FO,300 -- tose 
ea 71 485.064 668,371 18 162.397 a3 905,974 -- vee -- ooee 
British Columbia ............ 11 39,334 51,768 ~ 31,000 9 20,768 -: vo .° cree 
(Sy Son patente alias Seal aE te 16 74,584 124,600 5) 83,600 10 38,000 1 3,000 -° cree 
I ee 10 45,104 44,410 i ee 10 44,410 oe coe -- ie 
New Brunswick Pores age ee ee 16 44,850 81 ,400 4 23,000 12 38,400 oe eece valle ballin 
Prince Edward Island........ 1 900 3,000 ai 1 3,000 vie oe eoee 
SES a ae Re 294 $987,350 | $1,394,929 | 52 $391,490 | 170 $995,130 2 $8,300 -- ++ 
‘+ First quarter.......... 363 | © 3,163,116 4,241,411 92 2,433,155 | 267 1,803,906 4 4,350 - cece 
“ Half ¢ear...... ua eal 587 | $4,150,466 | $5.636.340 | 144 | $2,824,645 | 437 | $2.799.045 6 $12.650 |. seca 
6 1806 |... ccc cenecceee--| 688] 3,795,734 | 4,886,529 | 156 847.038 | 514] 3,970,950 | 18 68,541 3 $912,307 
Newfoundland ............... 7 $6,340 $15,845 1 $800 6 $15.045 és ‘ese ee oo 
6 First quarter... 7 7.450 16,015 2 4.015 4 9,000 1 $3,000 oo see 
“ Half year...... 14 $13.790 $31,860 3 #4.815 | 10 $24,045 1 $3,000 2 wees 
és ss aiaeruaipges Teer” 62.918 118,511 a 12.000 17 106.511 -- w+ -- cece 
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No. Lia'li-iea. No. Liathi ies. No Li b) tes 

ESS ee 1 $75.000 3 $95,500 2 $14.200 
0 eae 4 5,180 5 25,019 2 48,518 
are l 17,600 l 9R3 2 62,744 
PTS peires i assis 1 4,500 1 250 
Wood ..... Mee 3.500 11 33,798 S 77,315 
(ethine ..<«.... §& 38.262 ll 30,807 14 65,842 
NR Ss one Aare l 1,600 - ee 
Chemicals ...... l 9,743 2 35,000 2 108,000 
a. eer 1 2.100 " ia D 45.6957 
EE 6 17,289 4 5.200 7 25.867 
Orr. | 59,500 6 59,350 10 82.852 
Liqnors ........ 2 2.100 om — si eran 
Earthenware... .. _— 1 15,405 1 1.355 
Miscellaneous .. 17 122,416 13 83,452 33 298,200 
MOES... ccs sada a ae $391,490 59 $390,614 89 $830,890 
General Stores. 39 $155,117 44 $180,177 73 $590,090 
a 35 67,741 36 298.114 52 137,017 
cad 16 36, 155 12 34,694 19 64,315 
Liqnors ......-- S 31,764 4 17,250 9 15,974 
Clothing ....... 8 27,600 9 91,506 20 342,059 
Dry Goods..... 9 117,190 16 286,522 17 319,489 
Se 82.340 ll 148,894 16 82.1584 
Furniture ...... 2 9,000 5 19,981 7 10,787 
SE i nas . 63,800 lL 80,300 7 42.450 
0 SSS 10.700 ll 33,230 6 32.771 
Jewelry ......-- 4 16.250 6 16,906 9 29,795 
Books wees  & 32,366 . aaa 5 100,394 
Et cecenbtag 3,760 7 112,446 2 51,825 
Miscellaneous ... 13 341,356 23 183,742 34 271,011 
Trading...... 170 $995.139 195 $1,503,762 276 $2,099,161 
Transporters,&c. 2 8.300 11 51.086 3 9,300 
Tetel......... St OL.84.90 265 $1,945,462 368 $2,939,351 


Canadian failures for the quarter were unusually small, 
not only fewer in number than usual, but in amount of 
liabilities only $1,394,929 against $1,945,462 in the same 
quarter last year, and $2,939,351 in the same quarier of 
1897, and less than a third of the liabilities in the first 
quarter of this year. In the iron manufacture the amount 
was smaller than in the same quarter of last year, in ma- 
chinery, leather, chemicals and earthenware smaller than 
in 1898 or 1897, and in lumber, clothing, milling, printing 
and hats smaller than in 1897, but a single cot on failure 
exceeds in amount liabili‘ies of those of previous years. The 
trading failures show an even more satisfactory compari- 
son. In general stores, groceries, clothing, dry goods, 
furniture, drugs, jewelry and hats th» ilabilities were 
decidedly smaller than in either previous year, in 
and shoes and in hardware smualler than last year, and in 
hotels and books smaller than in 1897, thongh in liquors 
and in miscellaneous trading the liabilities were larger than 
in either previous year. The brokerage failures were also 
smaller than in either previous year. The remarkably 
large decrease in dry goods and some of the other more 
important items is not less worthy of notice than the fact 
that in nearly all the large classes the returns show decided 
improvement over either of the years on record. 


boots 





THE SUPUPTUATION ELSEWHERE. 





Chicago.—Receipts exceed last year’s in dressed beef 
1 per cent., seeds 7, cheese 18, cattle 19, hogs 25, hides 27, 
sheep 30, broom corn 33, butter 37, wool 100, lard 145, oats 
200, flour 250, corn 270, and wheat 400 per cent.; but de- 
crease in barley 33, and rice 35 per cent. Live stock re- 
ceipts, 302,033 head, increase 25 per cent. Holiday traffie 
is very large by lake and rail, and freight carriers are busy 
with heavy merchandise. Commercial bills are in fair 
supply, with money 4 per cent. Bank statements show a 
gain of 7 per cent. in deposits, and 6 per cent. in loans. 
Large transactions appear in choice bonds, but local seeur- 
ities are quiet, ten active stocks declining this week an 
average of 70 ets. per share. New buildings, $811,400, are 
275 per cent. more than last year, while realty sales, 
$1,470.626, decrease 50 per cent. Outdoor work shows 
renewed activity. 

Mereantile collections are good, and retail trade is large, 
notwith-tanding broken weather and holidays. Jobbers 
have satisfactory dealings in most staples, and the figures 
for the half year’s business compare well with previous 
years, the gain being most marked in dry goods, e othing 
and shoes. Country merchants and traveling salesmen 
foreshadow a large fall trade. Steadiness and prompt 
settlements appear in groceries, with larger demand for 
California dried fruits and teas. Orders in shelf and gen- 
eral hardware are heavy and in wagon stock and heavy 
hardware, and no decrease is seen in iron and ‘steel, prices 
still mounting with additional smelting furnaces opened at 
South Chicago. Sales of machinery have been unprece- 
dented, but the capacity of works is sold far ahead. There 
is no midsummer dullness in lumber, shipments increasing, 
with some grades marked up. Hides are firm and wool is 
strong, and live stock markets are fairly active with values 
higher. Stocks of provisions are larger but the demand 
has improved, and prices advance in spite of liberal sales. 
Reports of growing crops are favorable, the new wheat 
threshes well and prices weaken. Coarse grains are dull 
and lower, with demand moderate. 


Philadeiphia.—Money is unchanged at 34 to 5 per 
cent. on time. The hardware market is in very fair con- 
dition, with prices firm and collections fair. Steel eon- 
tinues searee, and finished products in good demand. The 
circular dated July Ist has advanced retail prices of coal 
25 cents per ton, but wholesalers complain of some decrease 
in the demand. Building permits in June covered 986 
onerations, costing $2,068,090, a deerease of 537 and 
$815,510 compared with last year. From suburban dis- 
tricts there is enough inerease in demand for builders’ 
materials to keep the volume of sales about average, and 
late advances in prices are firmly maintained. Wool has 
been rather quiet, but the market is steadily improving, and 
in sellers’ favor. Manufacturers of carpets are all fully 
employed, and textile industries generally show decided 
improvement compared with last year. 

The paint and wallpaper market has been very quiet, 
though prices have not receded, and the demand is fairly 
good for drugs both wholesale and retail. Business in dye 





stuffs is dull with collections difficult. The wholesale liquor 
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trade has been quiet, but fair business is iasial in wines 
and leaf tobacco, end cigar manufacturers report a good 
out of town trade. Printers report a decrease in business 
done during the past two weeks, but engravers have had 
a satisfactory run throughout the year. The condition of 
the paper trade is fully satisfactory. In dry goods the 
usual midsummer quiet prevails, but with some buying for 
the future. Retail trade’is dull. Clothing manufa: turers 
sneet success on fall orders, and there has been some ad- 
vance in prices. Hat manufacturers are already shipping 
fall goods, with large orders coming in. 


Boston.—Trading in most departments has been quiet, 
as usual in a holiday week, but the merchandise movement 
has been large on old contracts, and a renewal of active 
buying is expected early this month. All mulls and fae- 
tories are busy, shipments of foot wear continue large, and 
the jobbiing and retail trade is reported active in all parts 
of the country. Leather has sold quietly at steady prices, 
and hides are well cleaned up and firmer. W ool is very 
firm, with prices steadily hardening here and at the West. 
Sales, 6,500,000 lbs., have been large for a holiday week. 
Dealers are confident and higher prices for fine wools seem 
inevitab'e. Woolens and worsteds are in active request 
and mills sre busy. The wholesale clothing trade is active, 
with larger sales to date than ever before. All cotton 
voods are firm and well sold, the lower price for cotton 
having no effect upon the market. The iron and steel 
trade shows no decrease in demai.d, and the furniture 
trade is larger tlian for many previous s\asons. Harness 
makers report the season’s trade as beating all records. 
Collections are regular, and financial conditions satisfae- 
‘ory, with money in a little better demand at 3 to 44 per 
cent. on time. 


Baltimore.—Early orders for fall delivery come in 
briskly, and retail trade is quite good. Wholesale dealers 
report trade in dry goods fair, and in furnishing _— 
hosiery and shirts orders are considerably ahead of las’ 
year. Boot and shoe jobbe rs report buyers more anxious 
for goods than usual, and do not look for any fall in prices 
until after Sc ptember Ist. if then. There is hit e de ing in 
clothing, though a larger trade than usual is expceted for 
the fall. Makers of hats and other straw goods are jubilant 
over the best season for at least five and possibly ten years 
past. Prices of coffee are the same, but the demand is 
better, and the outlook is brighter. Refined suzar i- 
strong and firm, beet sugar recovering the decline last 
week. A strong demand continues for furniture, iron, steel 
and builders’ supplies, and general collections are vood, 
though in manufactured tobacco and stationery they are 
reported slow. 


Pittsburg.—The closing «f all tin plate plants has 
caused important changes, the steel required for plates 
being used to relieve the crowded condition in other lines. 
Stocks will surely be affected by a strike, though the shut 
down has no effect on prices as yet. Should it continue, 
large orders will be booked by English makers, and big 
importations will follow. Prices in all lines remain sta- 
tionary, but about 2.000 tons Bessemer pig. in small lots, 
was sold in the Valleys at $20, and billets have advanced 
to $34 per ton. 

Cincinnati.—There is a good fall trade in boots and 
shoes, clothing and dry goods, but current business is quiet. 
Produce and dairy products sell well, and crop prospects 
are good. Iron and steel works are busy. 


Cleveland.—General trade is good, and the usual sum- 
mer dulness has not yet materialized. Indications point to 
a better trade during the summer than in any former year, 
and collections are satisfactory. . 

Halifax.—Trade is decreasing, but fair compared with 
former sears, and crop prospects are encouraging. 

Montreal,—The general situation is healthful and dry 
goods payments on the fourth were well met. 

Toronto.—Trade in groceries and sugars is fairly ac- 
tive, with hardware, metals and leather in good demand, 
but wool continues dull. 

Vancouver.—Trade keeps up well in all lines, and col- 
lections are good. 

Victoria.— Wholesale trade is only fair, but collections 
are satisfactory. 
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“ Detrett.—The demand for bank loans is fair, with col- 
lections good, and the volume of busine-s in jebb ng a.d 
manufacturing is satisfactory. Prices show an upward 
tendency, with good prospects for fall. 

Grand Rapids.— Prospects are good for the July fur- 
niture sale, and prices in all lines are firm, with an upward 
tendeney. Money is plentiful at 6 per cent., with collee- 
tions satisfactory. 

Pudiaasapolis.— Business for the first half of the year 
-hows a considerable gain, with few and insignificant fail- 
ures. Retail trade is very satisfactory, with money easy 
at low rates. 

arte ae ese conditions are favorable 
makers of farm machinery and boilers are behind ¢ 
orders, and refusing new business, with prices advancing. 
Hard lumber is in good demand. The supply of money is 
ample, and collections are satisfactory. 


Minnespotis._——The flour market is quiet, with sales 
243,000 barrels against 215,000 last year, and foreign ship- 
ments 79,015. Flour output reported by Northwestern 
Miller: Minneapolis 249,065 agamst 163,850 last year; 
Superior-Duluth 46,500 against 26,400; Milwaukee 35,700 
against 13,640; St. Louis 55,700 against 27,900 last year. 
Jobbers report average business for the season in all lines, 
croceries, drugs, paints and oils moving freely, and ship- 
ments of produce and fruit are larger than ever before, with 
priecs steady. Trade is rather quiet in hardware, but for 
harness and saddlery there is a fair demand, and the glass 
trade is yood. Dealers report large country orders, antici- 
patinga heavy consuming demand after a harvest. Lumber 
Is active, with receipts of 1,515,000 feet against 1,395,000 
last year, and shipments 11.880,000 against 5,720,000 last 


es 


vear. Total receipts for June 7,875,000, and shipments 
49,860,000. Building permits $269,285 against $78,890 last 
year. Collections are all that eould be desired. 


St. Paul.—Dry goods business is remarkably good, 
and hardware jobbers claim that sales increase, though 
this is usually their dull season. Large fall orders are re- 
ceived by hat, cap and fur houses, and drugs. paints and 
oils are unusua'ly active for the season. Building opera- 
tions exceed anticipations, and the demand for materials is 
excellent. Shoe manufacturers are emp'oving a full foree, 
aud say that a large fall trade is assured. Collections im- 
prove and are good for the season, and retailers are better 
satisfied than for several years past. 

St. Joseph.—Midsummer du'ness prevails in dry 
goods, clothing, millinery and kindred trades, but business 
in groceries, hardware and drugs active; collections good. 

$:!. Louwis.—Stock taking shows better than was an- 
ticipated, and merchants are better satisfied for the first 
half of the year than for several seasons. Results show a 
healthy increase of 15 to 25 per cent., with a still better gain 
in collections. Real estate has shown more activity, both 
in transactions and in ground and building leaseholds. In- 
crease is general among all jobbing lines from 25 to 10 per 
cent. in this order: shoes, dry goods, hardware, groceries 
hats, rubber goods, millinery, clo: hing, drugs, paints, and 
oils. Collections are average. The grain movement has 
been below anticipations, aud evidence shows that the 
eountry is holding back for higher prices and for settle- 
ment of freight rates. Flour milling shows slight improve- 
ment, with a fair consumptive demand and foreign inquiry, 
though the latter is rather below average. Loeal securities 
are tairly active and strong. 

Kansas City.—Whoie-ale trade is very fair, with a 
good sorting business in dry goods, clothing and hats, and 
fall orders show up well, w hile trade is good in groceries, 
drugs and paints. June trade is only 5 to 10° per cent. 
more than last vear, though the half vear shows gains of 
20 to 30 per cent. Retail business is fairly good, with 
money plenty and collections fair. Live stock markets 
are strong, and ho-s advanevd 10 to 15 ets., reaching the 
highest point since last August. 

Seattle.—Business continues prosperous, with ship- 
month of 2,368,378 feet umber, 32,900 tons 
eoal, 36,557 barrels flour, 1,861 tons wheat, and 15,207 tons 
miscellaneous merchandise. The weather favors large 
CTOPS. 

Tacome.— Exports wheat 147,563 bushels, flour 14,210 
barrels, lu.uber 2,700,000 feet. General trade is good. 
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Portiand, Ore.—Exports during the cereal year 1],- 
172,792 bushels wheat, worth $7,100,244; 1,069,330 barrels 
flour, worth $3,235,537; 1,051,586 bushels barley, worth 
$547,145, and 1,005,719 bushels oats worth $386,672. The 
wool clip is estimated at 24,000,000 pounds, with the market 
active and higher. The salmon pack promises to equal last 
year’s 480,000 cases. Activity continues in mining districts, 
and grain and hop crops promise well. 

Louisville.—Manufacturers and jobbers report sea- 
sonably good business in all lines, and expect large fall 
trade. The demand for,money is fair, and the half year’s 
business has been satisfactory, with collections up to ex- 
pectations. ; 


Little Rock.—Trade in wholesale groceries is fair, in 
liquors good, and in hardware and dry goods quiet. Col- 
lections average fair. Money isin ample supply, with de- 
cided improvement in demand. 


Nashville.—Jobbing trade is steadily increasing, 
especially in shoes, but retail trade is very quiet, and col- 
lections are only fair. 


Birmingham.—Coal miners have signed the contract 
for another year’s minimum scale, 45 cts., which is 5 cts. 
higher than last year, and day labor is proportionately 
advanced. The miners are now receiving 524 cts., the 
highest in the history of the district. Building material of 
all kinds, including lumber, continues in strong demand, 
and the industrial situation is satisfactory. Trade is un- 
changed. The Birmingham amendment to the Alabama 
constitution raising the tax rate to 1 per cent. is held valid 
bythe Supreme Court. 

Atlanta.—The week’s business has been very satisfac- 
tory in dry goods, hats and notions, but somewhat quiet in 
shoes, contrasting with recent heavy sales. There is fair 
demand in hardware and kindred lines, and manufacturers 
of plows and implements are running full time. Groceries 
and provisions are active, and money is abundant, with 
collections very fair. 

Montgomery.—Seasonable rains greatly improve crop 
prospects, and jobbing business is much better than last 
year. Collections are fair. 


Dallas.—Rains have been general throughout the State, 
and while some damage is reported from floods in certain 
sections, notably in Central Texes, crops in general are 
now reported in very good shape and almost assured. 
Business in all lines for June is above last year’s record, 
with collections fair for the season. 

New Orleans,—Trade for the week has been fair, and 
generally satisfactory. Collections are reasonably good. 
The cotton market is dull and unchanged, with sugar 
steady, and rice quiet. 
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MONEY AND BANKS. 


Money Rates.—July interest and other settlements have been 
completed, without serious strain upon the money market; but the 
banks believe that they will be able to realize better average rates in 
the current quarter than in the last. The movement of money 
from the interior this week was light, being only $500,000 net, or 
about half the recent movement. Gold exports were again reflected 


in the business of the banks, but the new high record for loans was 
not the cause of special anxiety. It was currently reported that 
much money has been borrowed lately by the interests which have 
been behind the last movement in the stock market. Mercantile 
business with the banks does not show special increase. Eleven 
banks reporting for this paper this week made an average of 10 per 
cent. of all their new loans in strictly commercial channels, against 8 
per cent. last week. There was no special increase in the offerings of 

aper from any quarter, but the dry goods market was the best seller. 
banks in the interior were good bidders for paper. 


The market for call loans on stock collateral was irregular and un- 
settled. During the pinch incidental to July settlements the rate 
touched 16 per cent., but later averaged about 54 percent. An aver- 
age for the week was about 6 percent. Time loans were quiet on the 
basis of 34 @4 per cent. for short dates and 4 percent. for long terms 
up to six months. Commercial paper was quoted at 34@4 per cent. 
for best double-names, 33@4} for best single-names and 44 @54 for 
other good paper less well known. Near the close call money was 
offered down to 24 per cent. 

Foreign Exchanges.—The foreign exchange market this 
week presented a more nearly normal appearance for this season of 
the year, but the holidays which reduced the volume of purchases 
for account of commercial remitters may have been the cause. In 
some quarters, however, the inactivity and uncertainty of tone of 





the market were explained as the usual relapse after July buying of 
bills for interest account, though this year such purchases were much 
reduced owing to the heavy sales of securities by London in the last 
few months. Gold exporters said that during most of the week there 
was little market in which to work, and it was currently reported 
that the leading shippers had filled most of their contracts for gold. 
Commercial bills were scarce, and but for the heavy buying of letters 
of credit the market would have displayed much greater weakness. 
Rates for the week were as follows: 


Sat. M 
Sterling, 60 days.. 4.854 4 


Tues. Wed. ——_ Fri. 


on. 
854 4.854 854 4.854 


Sterling, sight .... 4.874 4.874 a 4.874 4,874 4.874 
Sterling, cables.... 4.88 4.88 — 4.872 4.872 4.872 
Berlin, sight ...... 95% 95% _ 95% 958 .959 
Paris, sight ....... 5. 16} 5.16} ~ "5.16; “5.16; 5.165 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Boston, 10 cts. discount, against 15 last week: Chicago, par, against 
20 cts. discount a week ago; St. Louis, 20 cts. discount, against 60 
last week ; New Orleans, commercial $1,25 discount, against $1 last 
week, between banks 50 cts. premium; Charleston, buying at par, 
selling 4 premium ; Savannah, buying 1-16 discount, selling 75 cts. 
premium; Cincinnati, between banks par, over counter 50 cts. pre- 
mium; San Francisco, sight 124 cts., telegraphic 15 cts. 

Gold Movement.—Exports from this city seem to be about 
over, only $250,000 being reported this week, making the total during 
the six weeks since the movement began $18,750,000. On the other 
hand $750,000 arrived at San Francisco last Friday from Australia, 
and $500,000 more was shipped from Sydney on Wednesday. 

Silwer.—Much better buying in the London market caused some 
advance in price this week, and the New York market followed. 
Messrs. Pixley & Abell report British exports for the year to June 
22d £2,255,900 to India, £641,296 to China, and £41,046 to the Straits, 
a total of £2,938,243 against £3,252.250 to same date last year, bring- 
ing the total nearer last year’s figures than it has been for months. 
The closing prices each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.75d. 27.69d. 27.69d. 27.75d. 27.81d. 27.75d. 
New York prices.. 60.00c. 60.00c. — 60.37¢c. 60.50¢. 60.37c. 


Treasury.—The latest statement of gold and silver coin and 


bullion on hand. in excess of certificates outstanding, compares with 
earlier dates as follows: 


July 6, 99. June 29, 799. July 7, ’98. 
Gold owned ........... $242, 168,453 $238, 149,487 $169,680,213 
Silver owned.......... 6,016,392 6,990,991 10,596,352 


There has been a further gain in gold holdings, and at the present 
rate of increase the highest point on record will soon be reached. 
Deposits in national banks are $79,047,996, against $79,022,943 a week 
ago, and the net available cash balance is now $279.608,571, against 
#279.151,468 last week. A year ago the balance was $220,660,077, hav- 
ing increased over $42,000,000 on account of payments under the war 
bond issue. As usual, expenses during the first week of the fiscal 
vear were very heavy, and consequently there is a deficit of $4,714,043 
for July thus far, notwithstanding large receipts, especially of in- 
ternal revenue. 


Final figures for June and the fiscal year show even better results 
than were estimated last week. Enormous receipts toward the end 


of the month raised the surplus for June to rather more than the 
deticiency in the same month last year. Both internal revenue and 
customs receipts show a large gain over last year, but there is a large 
falling off in miscellaneous receipts, because of the $58,104,823 
received last year on Union Pacific settlements. Interest payments 
and other expenditures at the beginning of a new fiscal year will 
probably cause a deficit for July, but if receipts continue at the 
present rate the end of the twelve months ought to show a balance 
on the credit side. Figures for three years in detail were as follows: 


June. 



































1899. 1898. , 

Receipts customs ..... $18,446,908 $14,048,136 $21,560,152 
Internal revenue..... - 25,606,859 15,671,346 12,887,085 
Miscellaneous ......... 3,073,148 2,232,767 2,137,470 
Total receipts ......... $47,326,915 $31,952,249 $36,584,707 
Expenditures ......... 31,382,762 47,433,000 22,934,694 

OO $15,744,153 Def. $15,480,751 Sur. $13,650,013 

Fiscal Year. 

Receipts customs...... $206,507,812 $149,312,001 $176,316,393 
Internal revenue...... 273,142,490 168,931,010 146,241,263 
Miscellaneous ......... 36,566,443 84,710,996 24,627,071 
Total receipts....,.... $516,216,745 $402,954,007 $347,184,727 
Expenditures ......... 605,092,734 442 956,105 365,807,836 

Deficiency ........ $88,875,989 $40,002,098 $18,623,109 


The Circulation.—At the opening of the fiscal year there 
was $1,932,484,239 in circulation, or $25.38 per capita, against 
$1,843,435,749 a year ago, when the average was $24.74 for each in- 
habitant. On June Ist the circulation was the largest ever recorded, 


but during that month a decrease of $23,016,770 occurred, partly on 
account of exports, and partly owing to money taken into tne ‘Treasury, 


Bank Statememts.—<Averages of the associated banks at 
the end of June were made conspicuous by a new record for loans. 
The loss in specie holdings was also remarkably large, but not more 





than the recent exports of gold and net loss to the Sub-Treasury had 
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indicated. A decrease in deposits reduced the reserve required about 
a million dollars, but the loss in surplus reserve was still very heavy, 
nearly cutting in half the surplus held at the end of the previous 
week. Although the surplus is now down at a very low point, the 
enormous increase in deposits make the requirements so much 
heavier than in previous years that the percentage is still 26.5 against 
33.3 a year ago, and 31.8 two years ago. It is anticipated that the 
export movement of gold is about over, and with a return of July 
disbursements to the banks there should be prompt recovery in the 














lus. 
— Week’s Changes. July 1, ’99. July 2, ’98. 
Loans ..........-1nc. $8,015,600 $786,884,000 $620,983,800 
Deposits.........Dec. 3,887,000 905,127,800 750,474,600 
Circulation ...... Dec. 3,100 13,583,500 14,659,800 
Specie..........- Dec. 11,537,300 182,466, 100 186,070,200 
Legal tenders ... Dec. 855,2 58,090,400 63,462,000 
Total reserve....Dec. $12,392,500 $240,556,500 $249, 532,200 
Surplusreserve..Dec. 11,423,250 14,274,550 62,013,550 


Non-member banks that clear through members of the Association 
report loans $63,996,600, increase $246,200; deposits $70,062,800, in- 
crease $542,100. 

Foreign Finances.—Transvaal news has been more favor- 
able, and speculation in South African securities has revived, but 
the revolt in Bulgaria prevented an entirely easy situation. London 
and Continental markets usually seem to find something disquieting, 
and with easier money the present position is about normal. The 
Bank of England’s report was not quite satisfactory although it 
showed a gain of £665,147 in gold holdings. Imports were £1,290,000 
in United States coin and £352,000 in bar gold, besides some Conti- 
nental coin, but payments of Treasury bills and Government dividends 
caused heavy withdrawals, the decrease in public deposits amounting 
to £3,285,000. There is an active demand for gold on French account, 
sales in the open market being made at 77s. 94d. The bank’s proportion 
of reserve to liability is 41.25 per cent. against 37.59 a week ago. The 
Bank of France reported a gain in gold holdings of over 12,000,000 
francs. Call money in London is easier at 2 per cent., but open 
market discounts are firm at 2}. The Bank of Bengal has again re- 
duced its rate, now quoting 4 per cent. Continental discounts are: 
Paris 3, Berlin4, Hamburg 3], and Amsterdam 3}. Gold pre- 
miums compare with last week as follows: Buenos Ayres 109.30 
against 117.50; Madrid 22.30 against 22.50; Lisbon 314 against 31; 
Rome 7.25 against 7.02. 

Specie Movement.—aAt this port last week: Silver imports 
$49,029, exports $775,934; gold imports $14,852, exports $5,075,942. 
Since January Ist: Silver imports $1,902,320, exports $24,681,356 ; 
gold imports $7,803,859, exports $25,001,066. 


PRODUCE MARKETS, 


The exchanges have resumed business, but there is no feverish 
activity and traders show no disposition to make up for the time lost 
by the extended holiday. The cereals are particularly quiet, witha 
tendency downward so far as any fluctuations occur. News from 
growing sections is rather brighter, and statistics at the close of the 


crop year do not encourage advance in prices, particularly the western 
receipts of wheat, which continue far in excess of last year’s arrivals. 
Floods in Texas brought some advance in the price of cotton, but the 
extent of damage is still uncertain. Sugar refiners are offering long 
term guarantees that promise brisk business this mouth as one-third 
of the purchase must be withdrawn in July. Refined petroleum has 
again advanced, barrel cargoes now being quoted 7.35 cts., and crude 
certificates were advanced to $#1.184. Minor commodities are generally 
quiet, with a steady spot business in most lines, although speculation 
is light. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 





Wheat, cash...... ssecs Se — — 79.12 79.62 79.12 
eR cconsice ee 80.12 — — 79.06 79.37 78.75 
Corn, No. 2, Mixed.... 39.37 — — 39.00 38.87 38.75 
6 os Sept .. 39.62 — — 39.25 39.12 39. 

Cotton.middl’guplands 6.12 — -- 6.12 6.12 6.12 
na = Sept. 5.64 — — 5.63 3.63 5.66 
Lard, Western ........ 5.35 — — 5.30 5.25 5.32 
Pork, Me@SS...cccscccce 8.79 — —_ 8.75 8.75 8.75 
Live Hogs ..... wenaenn Gan —- — 4.35 4.30 4.30 
Coffee, No.7 Rio...... 6.00 — -~ 6.12 6.12 6.12 


] 

The prices a year ago were: wheat, 90.00; corn, 36.00; cotton, 6.19; 
lard. 5.70; pork, 10.00; hogs, 4.00; coffee, 6.12. 

W heat.—Light trading on Saturday was to be expected, and it 
was also natural that traders should cover short contracts before the 
double holiday. Consequently a slow market with a firm tone was 
not surprising. But this very absence of a short interest was a de- 


pressing influence at the resumption of business on Wednesday, and 
all the statistics also favored lower prices. The American visible 
supply showed an increase of 1,729,000 bushels under the old method 
of reporting. while including the new points—New Orleans, Galves- 





ton, Fort William and Port Arthur, which should all have been 
included long ago—the supply on July 1, 1899, was 33,632,000 bushels. | 
a gain of 4,773,000 for the week, and comparing with a stock of | 
14,700,000 at the opening of the previous year. | 

Domestic crop news is not materially changed, and there is some | 
improvement abroad. The American Agriculturist estimates the farm | 


The winter wheat condition is estimated by this authority as the 
lowest ever recorded except in 1895, only 275,000,000 bushels being 
expected, which is the same as the Government estimate. The spring 
wheat condition is placed at 89.7 against 91.9a month ago, and 95.9 on 
J = 1, 1898. Shipments from all countries last week were over eight 
million bushels, more than a quarter going out of India. 

Corn.—Quotations are practically unchanged, and there is noth- 
ing new in the situation. Considering the good crop news prices are 
well maintained, the present price being three cents higher than a 
Sa ago. Exports from all countries last week were over six mil- 

ion bushels, nearly double the movement in 1898. The American 
visible supply on July 1 was 13,868,000 bushels against 22,574,000 a 
year ago, and 15,997,000 in 1897. According to the American A 
culturist the acreage is now 83,677,000, which exceeds the 1897 area by 
a million acres, and breaks all recerds. 

Grain Movement.—Exports of wheat, including flour, were 
221,078,184 bushels for the year ending June 30, 1899, against 
216,711,548 the previous year. Shipments for the first week of the 
new crop year are lighter than in 1898, although there is a satisfactory 
gain in the movement of flour. Wheat continues to come forward 
freely at interior cities, and arrivals of corn are also largely in excess 
of last year’s, while exports for the week are nearly double those of 
the corresponding week in 1898. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the previous 
four weeks is also given, with com tive figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

WHEAT. FLOuB. Corn. 


7. 








ee —_ = = 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday...... 681,013 2,385 16,103 1,013,783 196,958 
Saturday ... 784,851 207,283 40,262 1,091,551 ~ 707,314 
Monday .... — — -- a 
Tuesday .... -- _ —_ _ 
Wednesday . 1,622,778 653.964 54,135 2,343,577 550,104 
Thursday... 772,881 264,124 36,232 1,154,201 924,332 


Total ....... 3,861,523 1,127,756 146,732 5,603,112 2,378,708 

‘last year 618,492 1,805,531 124,005 2,516,962 1,208.255 
June, 4 wks. 21,691,536 4,630,000 959,964 21,763,184 11,485,596 

*‘ last year 4,111,924 11,447,797 792,198 17,491,719 12,076,703 

The total western receipts of wheat for the crop year thus far 
amount to 3,180,510 bushels, against 618,492 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,788,050 bushels, against 2,445,576 last week, and 2,363,553 
bushels a year ago. Pacific exports were 470,971 bushels, against 
734,025 last week, and 279,586 last year. Other exports 343,425. 
Exports of wheat and flour from all points, since July 1, have been 
2,527,597 bushels, against 2,643,139 last vear. 

P rovisions.—Changes in live stock and pork products are in- 
significant, speculation at the West showing a tendency to follow the 
reaction in grain, but cash business is fairly steady. Live beef is not 
quite as well sustained, and the average is slightly below five dollars. 
Dairy products are not changed, and fresh laid eggs command good 
prices. 

Coffee.—No. 7 Rio is stronger at 6}, with Rio stocks on July Ist 
reported 32,413 bags smaller, Santos declining 61,391, and the world’s 
visible supply estimated 61,000 bags less than on June Ist. Move- 
ment of the new Brazil crop, during the first week of July. has been 
light. Distribution from warehouses here is slow, but holders show 
no disposition to make concessions, and the tone is decidedly firmer, 
although stocks continue about 300,000 bags larger than at the same 
date last year. Mild grades are unusually quiet, with prices barely 
maintained, and jobbers report light country orders. 

Sugar.—Much higher prices in London for beet sugar failed to 
find response here, and this market is extremely quiet, although the 
tone is firm and importers show no haste to make sales. Refiners ap- 
pear to be well supplied, and bids are not numerous. Prices were 
guaranteed until Oct. 10th on condition that one-third of the pur- 


chase should be withdrawn in July and another third in August. 
This arrangement resulted in large transactions, although some job- 
bers were already too full of contracts for July delivery to avail 
themselves of the new scheme. Most of the independent concerns 
made the same terms as the American Company, and the outlook 
seems to favor unchanged prices and little new business until these 
three-month contracts run out. Domestic cane crop news is encour- 
aging and beet sugar plans promise an increased production. 


Rice.—Stocks of both domestic and foreign grades are rather low, 
but the market is very quiet and prices do not fluctuate, Dan Tal- 


mage’s Sons report Louisiana receipts 717,300 sacks rough, against 
546,740 last year, and sales 178,122 barrels cleaned, against 123,495 in 
1895 


Ue 








Cotton.—At the close of last week middling uplands rose to 6%, 
mainly because of floods in Texas. Foreign markets were slow to 
follow the advance here, and traders appear to be undecided over the 
wide range of estimated loss, some claiming it will not exceed 
100,000 bales, while others look for half a million. Earlier predic- 


'tions were so very sanguine that a moderate decrease in the Texas 


crop would not warrant much higher quotations. Meanwhile more 
mills are being erected at the South. and the item of southern con- 


reserves at 66,000,000, or about the same as they were a year ago. | sumption is becoming of great importance, while takings by northerm 
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spinners keep slightly above last year’s figures. Exports for the 
crop year thus far have exceeded seven million bales, but showa 
loss of about 100,000 bales compared with last year. The decrease 
in the visible supply of American cotton during June was larger 
than in any previous year, as appears in the appended table : 


In U.S. Abroad & Afloat. Total. June dec. 
1899, June 30.. 825,392 1,980,000 2.806.392 586,478 
1898, July 1... 475,200 1,711,000 2,186,200 540,369 
1997, * 2... 244,543 1,309,000 1,553,543 556,189 
mo * 3... Ses 1,257,000 1,603,226 527.441 
1895. ‘** 4... 482,040 2,352,000 2,834,040 465,313 


On June 30th 10,898,373 bales had come into sight, against 10,830,- 
396 last year, and 9,681.577 in 1895. This week port receipts have 
been 19,583 bales, against 10,040 in 1898, and 5,866 four years ago. 
Takings by northern spinners to June 30th were 2,174,484 bales, 
against 2,147,438 last year, and 2,032,111 in 1895. 


Anti 
- —_ 


fHE INDUSTRIES. 


Labor troubles usually demand attention at this season, and are on 
the whole not more serious this year than usual. The strike at the 
Homestead works failed, but six furnaces in the Shenango Valley are 
stopped, a demand for 20 per cent. more wages having been refused, 
and the strike of 50,000 workers connected with tin plate manufac- 
ture on account of a like demand has not yet been settled, though 
another conference was called for Friday. Several minor strikes are 
in progress in iron works and coal mines, und others are threatened 
on street car lines here and at Cincinnati. 

Iron and Steel.—<Actual scarcity drives prices still higher, 
for though Grey Forge at Pittsburg has sold without change at $17, 
small lots of Bessemer have brought $20.35 there, and Anthracite No. 
2 commands $19 at Philadelphia against $11.20 Jan. 1, with billets 
$34 against $17.20 Jan. 1. Local coke at Chicago is quoted at $19. 
While some more furnaces have begun work and half a dozen are to 
begin within a week or two, the stoppage in Shenango furnaces cuts 
off some supply, though the tin plate stoppage also reduces consump- 
tion of iron about 7.000 tons per week. Prices are the highest since 
February, 1890, rising to 91.0 per cent. of the average January, 1887, 
against 82.47 per cent. for quotations of finished products compared 
with those of the same date. 

Little can be said of products because works yet in operation are 
in all lines crowded and generally refusing orders. The demand for 
plates runs far ahead at Pittsburg, and at Chicago orders from ocean 
to ocean are received which cannot be accepted. In bars orders still 
exceed the production. and the Republic Co. has decided to extend 
three large plants. Iueluding 10,000 tons from this city, orders for 
structural forms are beyond the capacity of works, while considerable 
is still going abroad. Sheet mills at the West are short of material. 
but are helped to more speedy deliveries by the stoppage of tin plate 
works. Pipe is very strong, and a meeting on Thursday was expected 
to transfer »lants to the new corporation. The price of cut nails has 
again been advanced to $2.10 in car load lots at Pittsburg. 


IRIN AND STEEL PRICES. 
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1898. 
Jan. 6....|14.75) 1.05) 1.12)19.00)10.00) 9.00) .95) 1.15} 1.00) 1.40] 1.10 
1899. 
Jan. 4..../12.09| 1.10) 1.3)/18.00/10.75| 9.50) 1.00] 1.30} 1.15} 1.35] 1.10 
Feb. 1...|12.00) 1.15! 1.40'19.00,11.00}10.00! 1.95] 1.30] 1.20] 1.50] 1.30 
Feb. 8.../12.00} 1.15] 1.49/20.00,11.40/10.75| 1.10] 1.30] 1.20} 1.60) 1.30 
Feb. 15 ../12.75} 115] 1.59|20.00'11.50]11.25] 1.10] 1.30] 1.20} 1.60] 1.35 
Feb. 21 ..|13.00) 1.2)) 1.69/22.00'12.50)11.50} 1.15] 1.30] 1.20) 1.60) 1.35 
Mar. 1. ../14.25) 1.25) 1.65/22.00,13.50)12.50) 1.25) 1.40) 1.30) 1.85) 1.35 
Mar. 8.../14.75] 1.23] 1.83)22.00/13.50/12.75| 1.25] 1.40} 1.30] 1.85] 1.40 
Mar. 15../15.50] 1.49) 1.85/22.00,15.65)13.50) 1.35] 1.40] 1.35] 2.00) 1.50 
Mar. 22..|16.25| 1.40] 2.00/23.00 15.15]14.25] 1.40] 1.40] 1.40] 2.00] 1.50 
Mar. 29..116.25} 1.49} 2.00 25.09 15.15|14.40) 1.50] 1.40] 1.40} 2.00] 1.60 
April 5..|16 25] 1.49) 2.00,25.00 15.15]14.50) 1.50] 1.50] 1.50) 2.00] 1.60 
Apri! 12..|16.25| 1.49 2.2925.00 15.09)14.50) 1.50) 1.50) 1.50) 2.00) 1.75 
April 19..}16 25) 1.59) 2.20 25.09 15.00)14.50) 1.50) 150) 1.50) 2.10) 1.75 
Aoril 26../15.5)) 1.59) 2.29 25.00 15.00/14.50) 1.50] 1.50) 1.50) 2.10) 1.75 
May 3 .. 1565") 1.59) 2.2) 23.09 15.00/14.50) 1.55) 1.50) 1.50) 2.10) 1.75 
May 19...|16 59) 1.59) 2.2) 23.09 15.65,14.75) 1.50) 1.50) 1.50) 2.10) 1.75 
May 17...]16.5)) 1.55) 2 29 25.09 16.50 15.00) 1.50) 1.50) 1.50, 2.10) 175 
May 2t.. .|16.75] 169) 2.39 23.09 17.65 15.25] 1.60) 1.50) 1.50, 2.10) 1.75 
May 31...|16.75] 1.69) 2.30 25.00 17.65,15.50} 1.70) 1.50) 1.50 2.10) 1.85 
June 7. ..|17.50] 1.65] 2.50 26.00 18.50 16.25 1.89) 1.75| 1.75 2.35 2.00 
June 14..|17.50) 1.85] 2.60 27.00 18.50 16.25] 1.80) 1.75) 1.75) 2.35. 2.00 ].; 
June 21..|13.50} 2.01) 2.60 27.09 18.65 16.00) 1.75) 1.75) 1.75 2.35! 2.00 
June 23..|19.25) 2.09) 2.60 28.00 19.75 17.75) 1.80 1.75) 1.75 2.35 2.00 
July 5 ...120.001 2.00) 2.60.28.00 20.35 17.00) 1.80 1.75' 1.75 2.35 2.10 








Coke.—With 17,453 ovens at work and only 1,211 idle, the Con- 
nellsville region produced 180,498 tons for the week, furnace remaining 
at $2.25 per ton, foundry at $2.15 for dealers and $2.50 for consumers. 

“Minor Metals.—The bull movement at London has raised tin 
here to 27.37 cts., and the tone of copper is stronger, with 18.25 quoted 
for Lake, while 4.50 is bid for lead. With ores advancing spelter is 
quoted at 6 cts., and tin plates are unchanged at $4.05 for 100 lbs. 





single transaction ever recorded. 


| 


The Coal Trade.—tThe anthracite coal market this week 
was firmer, with stove size selling at about $3.85 net perton. The 
improvement was the resuit of the advance in the circular price on 


July Ist. Production of anthracite in June was 4,024,000 tons, an 
increase of about 1,000,000 tons as compared with last year. The 
trade expects a steady improvement in tonnage from now on. 


Boots and Shoes.—There comes a vacation, for those who. 
take it, just when clamor for immediate deliveries is more extensive 
and is accompanied by many supplementary orders. As 15,000,000 


pairs are said to have been shipped in four weeks, such urgency in- 
dicates enormous buying by consumers, or else stocking beyond the 
point of safety by retailers. Accounts warrant the belief that the 
consuming demand is greater than ever, though retailers are also 
likely to take increased supplies undsr existing circumstances. Ship- 
ments for the week were not as large as last year or the year before, 
and demands in some lines are falling off, the June business in boots 
having been not quite satisfactory, and in balmorals it is lessening, 
but most of the works have orders far ahead, one firm claiming orders 


for 360,000 pairs women’s shoes, und comparatively few desire to in- 


crease their contracts. 
PRICES OF BOOTS AND SHOES. 
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1895. 
Jan. 1..| 90 | 874§/1.10 | 85 {1.00 [1.70 |1.15 |1.20 ]2.15 | 80 |60 |72 
1896. 
May 21.| 90 | 874)1.10 | 85 {1.00 {1.70 {1.15 [1.20 [2.15 | 80 |60 |72 
1897. 
Jan. 1../1.074 1.00 |1.174| 97$}1.10 ]1.75 |1.30 |1.35 [2.225] 874/65 |80 
1893. 
Jan. 1.. ena 974°1.15 | 9231.10 [1.75 |1.27$11.324!2.25 | 874/673/778 
Oct. 14'1.00 | 97$ 1.15 | 9241.10 ]1.70 [1.27)/1.325)2.25 | 85 165 |75 
Nov. 30, 974) 95 1.15 | 924)1.07$/1.70 |1.25 ]1.20 |2.224] 85 1624/75 
Dee. 28} 974) 95 )1.124; 924)1.07$.1.70 (1.25 |1.30 2.224) 85 |65 (75 
1899. | | 
Jan. 11.) 97!| 95 11.123} 90 |1.07§ 1.70 |1.25 11.30 (2.224) 85 |65 |75 
Feb.1..! 97$} 95 [1.124] 924/1.07$/1.70 [1.25 |1.30 |2.224) 85 |65 |75- 
Feb. 23) 95 | 924/1.125} 90 [1.074 1.70 |1.223]1.30 2 225) 824'624/75 
Mar. 29) 95 | 924)1.125] 92$/1.075/1.70 {1.225/1.30 (2.225) 62) '624|75 
April 19} 974! 95 |1.12§} 92§/1.074/1.70 |1.225/1.30 |2.224) 825/624/75 
May 3..| 97$| 95 |1.15 | 95 [1.10 (1.70 |1.225'1.30 |2.221) 82! 624/75 
May 10./1.00 | 973/1.15 | 95 [1.10 [1.70 |1.275/1.325/2.224)  824'62}|75 
May 24.|1.00 | 974/1.15 | 95 |1.12$ 1.70 |1.274.1.32},2.22)) 85 |65 |774. 
May 31./1.00 | 974/1.15 | 95 |1.1251.70 |1.274/1.32:|2.25 | 85 [65 |773 
June 7.|1.00 | 97$ 1.15 | 95 11.125/1.724!1.274)1.325/2.25 | 85 [65 774 
June 14/1.00 | 974/1.15 | 95 |1.124 1.70 |1.274]1.324]2 25| 85 165 |774 
June 21'1.00! 973'1.15 | 95 [1.125 1.70 !1.275 1.35 12.25 | 85 '65 '774. 














Bides.—No change occurred at Chicago though there was con- 
siderable trading. Supplies of country hides are small, but the traffic 
is very moderate. Chicago receipts for the half year were only 
42,000 head, or 34 per cent. less than last year. 


HIDES, P&ICES AT CHICAGD. 
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Lea ther.—In some kinds the demand is smaller, but one house 
bought of hemlock sole 300,000 sides for over $1,000,000, the largest 
In general the trade is heavy for 
the season. and in union steady, but irregular in oak, and light in 
rough leather. The demand is rather better in grain. 
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Wool.—The markets are still excited and higher, with the 
majority of sales to dealers on speculation, though considerable 
sales to consumers are also reported. At the three chief markets 
sales for the week were 9,828,700 lbs., of which 7,658,900 were domes- 
tic. Coates Brothers circular of July lst gives quotations for 100 
qualities averaging 19.57 cts. against 18.76 June 15th and 18.01 May Ist. 
A year ago the average was 18.97, and in 1896 the average July Ist 
was 13.03. At Boston manufacturers are generally holding off, 
although prices of goods are tending upward, and there is less doing 
in Territory wool because of their abstention. Meanwhile the excite- 
ment in the interior is becoming great, and pricesin Montana are 
several cents higher than could be obtained for the same wool at the 
seaboard. 


Dry Goods.—The week has been uneventful in cotton goods. 
Two days’ business have been cut out by holidays, and the demand 
for the rest of the week has been dull in all departments. The pre 
vailing quietude is regarded as quite natural and is not causing 
sellers any anxiety. There is no evidence that itis leading to any 
material accumulation of stocks, and prices are not weakening. An 
expansion in — buying is looked for before the end of this 
month, and sellers are well enough situated to wait patiently for it. 
Reports on business for the past six months are with hardly an 
exception excellent. The volume of sales made is in the majority of 
instances unprecedented, and in all cases a larger than for 
the first half of last year. Reports from out of town continue 
encoureging, jobbers making good progress with their early fall busi- 
ness promising supplementary buying of liberalextent. A good tone 
pervades the woolen grade division, the demand keeps up well and 

rices have an upward tendency. Collections are all around satis- 

actory. 

Cotton Goods.—The home demand has ruled indifferent, and 
purchases for export have fallen off from last week in heavy brown 
cottons. Stocks of these; however, continue in good shape, and 
prices of all leading makes are well maintained. Some outside lines 
show unimportant irregularities. The demand for grey goods is in- 
active, and prices barely steady. Businessin bleached cottons con- 
tinues light, but sellers are in good condition, and prices steady. 


Wide sheetings slow and unchanged. Moderate reorder demand for 
cotton flannels and blankets at previous prices. Denims quiet and 
irregular. Ticks dull, and only a light business reported in plaids, 
cheviots, and checks and stripes at previous prices. Kid-finished cam- 
brics slow and unchanged. The following are approximate quota- 
tions: Drills, standard, 4§c. to 4jc.; 3 yards, 4c. to 44c.; sheetings, 
standard, 44c. to 4ic.; 3 yards, 4jc. to 44c.; 4 yards, 4c.; bleached 
shirtings, standard 4-4, 64c. to 6{c.; kid-finished cambrics, 3c. 


PRICES OF CITTON GOODS. 
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Seer 5.37 | 16.0) | 5.25 | 6.65 | 6.18 | 4.12 | 4.50 | 5.37 | 4.75 |10°50 
June 5 ....| 5.12 | 15.23 | 5.0) | 6.31 | 5.70 | 3.75 | 4.59 | 5.25 | 4 50 110.00 
Sept. 18. ..| 5.29} 165)!5.25 | 6.41 | 5.70 | 4.12 | 4.50 | 5.37 | 5.00 |11.00 
Dec. 22....| 4.75 | 14.8) | 4.37 | 5.85 | 5.25 | 3.75 | 4.25 | 4.75 | 4.50 |10.00 
18.8 
Jan. 19....| 4.75 | 14.80 | 4.37 | 6.0) | 5.25 | 3.75 | 4.25 | 4.75 | 4.50 |10.00 
June 15 ...| 4.50 | 15.75 | 4.67 | 5.62 | 5.10 | 3.59 | 4.00 | 4.50 | 5.00 |10.00 
Sept. 8....| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.50 | 5.00 | 9.50 
Oct. 8.....| 437 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.50 
Nov. 9 ....| 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.00 
Dee. 23....| 4.50 | 15.90 | 4.87 | 5.42 | 4.98 | 3.50 | 4.00 | 4.50 | 5.00 | 9.25 
1809 
Jan. 11....| 45)! 15.90 | 4.87 | 5.50 ; 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.25 
Tan. 25....| 4.50 | 13.90 | 5.00 | 5.5) | 4.98 |3.62:) 4.10 | 4.50 | 5.00] 9.50 
Feb, 1.....| 4.62 | 16 15 | 5.00 | 5.50 | 5.08 |3.62)| 4.10 | 4.62 | 5.00 | 9.75 
Feb. 8.....| 4.62 | 16.40 | 5 09 | 5.68 | 5.08 | 3.75 | 4.10 | 4.62 | 5.00 | 9.75 
Feb. 15..../ 4.75 | 16.40 | 5.00 | 5 68 | 5 0313.75 | 410] 4.75 | 5.00 | 9.75 
Feb. 24..../ 4.75 16.40 | 5.00 | 5.63 5.08 | 3.87 | 4.25 | 4.75 | 5.25!) 9.75 
Mar. 2 ....| 4.75 | 17.00 | 5.25 | 5.87 | 5.33 | 3.87 | 4.25 | 4.75 | 5.25 /10.00 
Mar. 9 ....1475 | 17.00 | 5.25 | 5.87 | 5.33 | 4.90 | 4.25 | 4.75 | 5.25 110.00 
Mar. 16 ..| 4.75 | 18 00 | 5.25 | 5.87 | 5.33 | 4.00 | 4.25 | 4.75 | 5.25 [10.00 
April 21... 4.75 | 18.00 | 5.25 | 6 12 | 5.3% | 4.00 | 4.25 | 4.75 | 5 25 10.00 
May 11....| 4.75 | 18.00 | 5.25 | 6.12 | 5.33 | 4.00 | 4.50 | 5.00 | 5.25 |10.00 
May 18..../ 5.09 | 18,09 | 5 25 | 6.32 | 5.47 | 4.90 | 4.50 | 5.00 | 5.25 110.00 
June 9....| 5.00! 18.00 5.25 | 6.32 | 5.47 | 4.00 | 5.00 | 5.00 | 5.50 10.00 








There is no demand for regular print clot's at the unchanged price 
of 2%e. Odd goods are slow and barely s‘eady. Prints are firm 
throughout, but the week’s business limited in volume. Staple ging- 
hams still searce and firm in face of moderate business. Dress 
vinghams quiet and unchanged. 

Woolen Goods.—With due allowance made for the break 
occasioned by the holidays a good business can again be recorded in 
this division. The demand has been well spread, as although still 
running chiefly upon worsted fabrics, it has taken in more fully than 
of late woolen lines even down to the lower grades previously more 
or less neglected. The tone of the market is decidedly firm. 
Irrevular advances of 2} to 5 per cent. are noted as agents work into 
an independent position, and indications are all in favor of a strong 





opening on spring weights. In the latter a considerable business 
has already been done quietly, with serges prominent, and it is ex- 
pected that the American Woolen Company and others will next 
week open formally with advances ranging from 5 to 10 per cent. 
over current prices for immediate delivery. Overcoatings are in fair 
demand and firm. Cloakings quiet and unchanged. Dress goods in 
moderate request. Staple lines firm in price. Flannels and blankets 
steady, but sales moderate. 


PRICES OF WOOLEN GOODS. 
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Jan. 1...... 874} 90 | 1.05 | 21 | 424] 21.00 | 1.10} 144] 65 | 85 
July 24..... 5 | 80| 1.074] 224] 424| 21.09 | 110! 14°| 674) 87. 
Dec. 31.....| 1.274] 1.15 | 1.20 | 324] 45 | 23.5011.20] 164] 75 | 95 
1898 
Jan. 6...... 1.273] 1.15 | 1.20 | 324) 45 | 23.50 | 1.20! 164] 80 |1.00 
Sept. 24....| 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00} 1.25! 144] 85 | 97%. 
Oct. 297....| 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00 | 1.25 | 134] 80} 97 
Dec. 28.....] 1.15 | 1.00 | 1.30 | 25 | 45 | 25.00] 1.15 | 134] 80 | 97 
1899 
Jan. 4...... 1.30 | 95] 1.30 | 25 | 45 | 25.00/1.15| 135] 80) 97% 
Jan. 25.....| 1.10} 85 | 1.30 | 25 | 45 | 25.00 | 1.15 | 134] 80 | 90 
Feb. 1......] 1.10 | 90] 1.20 | 25 | 45 | 25.00/1.15| 144] 80 | 90 
Feb. 8...... 1.10 | 90] 1.20 | 25 | 45 | 25.00} 1.10} 14)) 80 | 90 
Feb. 15.....] 1.10} 90] 1.20 | 25 | 45 | 25.00] 1.10] 144] 75 | 90 
March 2....| 1.10 90 | 1.20 | 25 | 45 | 25.001 1.10} 15 | 75 | 90 
March 9... 1.10 | 90 | 1.20 | 25 | 45 | 25.00 | 1.10 17 75 | 90 
? .-| 1.10] 90] 1.20 | 24 | 45 | 23.00/1.101 17175! 90 
April 14... ‘| v10! 90 | 120 | 24 | 46 | 23:00 | 110} 171 73.| 90 
May 4...2.] Laz] 95 | 120 | 24 | 46 | 20011401 1F | 73 | 98 
ae... 1171 95 | 1.25 | 24 | 46 | 2300/1101 18173 95 
June 16....] 1.20} 95 | 1.25 | 24 | 46 | 23.00)1.15| 18 | 75 | 95 
June 23....! 1.20! 1.00! 1.25 | 24! 46! 23.0011.15! 18175! 97) 








The Yarn Market.—The demand for American cotton yarns. 
has been moderate and is still readily met by spinners. Egyptian 
yarns steady. Worsted yarns are well sold and very firm in price. 
Woolen yarns quietly steady. Jute yarns dull and unchanged. 


oe 


STOCKS AND RAILROADS, 


§tocks.—The stock market displayed further strength this week. 
in spite of the holiday season which operated to restrict outside com- 
mission business. There were indications of activity on the part of 
several of the larger interests in the Street, notably the Morgan. 
following. Buying by the latter was attributed chiefly to the forma- 
tion of a syndicate to underwrite the conversion of the Eternal Debt 
of the Republic of Mexico into a low rate gold bond. This caused a 
special demand for the bonds and stock of the Mexican Central Rail 
way. London was not a large dealer here, its purchases and sales 
being about equal in amount, but absence of foreign interest was 
more than compensated for when the Board resumed business on 
Wednesday after the holidays by the active demand for the Granger 
stocks. These were bought on their excellent current reports of 
earnings for a period in which the bears have been predicting a dimin- 
ishing traffic. St. Paul was the leader on rumors of a coming extra 
dividend on the common stock. and there was good buying of Rock 
Island on the showing of earnings in excess of the amount being 
paid to the stockholders. Near the end of the week the advances 
brought out much long stock, but the Room did not appear to be in a 
mood to take the short side largely. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison : 


1898, Sat. Mon. Tues. Wed. Thurs. 


Bklyn. Rap.... 77.50 115.12 — — 118.87 116.87 116.75. 
og eae 123.00 137.75 137.87 136.75 137.30 
RS 120.62 132.00 133.00 131.75 132.50 


Rock Island... 114.00 118.50 
Atchison. pfd.. 52.12) 58.50 
Manhattan .... 97.75 118.37 
North Pacifie.. 44.12 49.87 
Union Pacifie.. 43.87 45.00 
Se 126.12 155.12 
Federal Steel... 52.00 58.87 


Average 60.... 67.07 73.43 


118.50 117.00 117.75 
60.12 59.87 61.75 
118.00 118.37 121.00 
50.62 50.12 50.235 
45.00 44.25 44.62 
158.87 159.50 158.75 
58.87 58.50 59.25 
73.68 73.32 73.51 
14.... 7327 83.41 84.04 84.47 84.62 
Total Sales.... 845 279 632 525 650 
Bonds.—The bond market was fairly active but seemed to show 
that much of the July Ist demand for reinvestment had been antici- 
pated. The inquiry was chiefly for the high-grade issues, but the 
semi-speculative bonds moved up in sympathy with the others. Goy- 
ernments were firm. In State and municipal issues the business done 
was very small. 
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Railroad Earnings for the half year are the largest ever 


known. Traffic has been heavy in profitable classes of freight. The 
grain movement is less than last year, and in the South the cotton 
movement shows considerable loss, but earnings are much larger. 
Traffic has been large in general merchandise, iron and manufactures. 
Earnings of roads received, include nearly complete reports for five 


months and partial returns for June, embracing 160,000 miles, seven- 
eighths the total mileage of the United States. Below earnings are 
given for roads classified according to sections of the country or 
chief classes of freight, compared with last year, and percentages 
showing comparison with 1892: 











Half Year. Per Cent. 

1899. 1898. 99-8 99-2, 
Trunk lines. $128,913,816 $125,100,609 Gain $3,813,207 + 2.9 -+- 4.8 
Anth. Coal. 41,191,165 36,838,934 Gain 4,352,231 11.8 — 8.2 
Other E’n. 32,562,922 29,754,843 Gain 2,808,079 9.4 8.7 
Cent’l W’n. 42,766,949 39,576,084 Gain 3,190,865 8.0 11.1 
Grangers .. 67,606,336 63,802,318 Gain 3,804,018 6.0 15.3 
Southern .. 54,999,531 51,742,388 Gain 3,257,143 6.2 24.9 
South W’n. 58,259,451 56,189,288 Gain 2,070,163 Tt 3.6 9.9 
Pacific..... 61,512,064 58,998,824 Gain 2,513,240 4.2 +-20.3 
U. S.......$487,812,234 $462,006,278 Gain $25,805,956 5.6 10.5 
Canadian... 12,678,084 11,641.909 Gain 1,036,175 8.9 29.5 
Mexican.... 16,146,739 14,344,557 Gain 1,802,182 12.6 82.3 














Total. ..$516,637,057 $487,992,744 Gain $28,644,313 -+- 5.7 -412.3 

All classes of roads report larger earnings than last year and except 
anthracite coal roads larger earnings than in 1892. The heavy 
revenues of the Reading Coal Company in 1892 cause a considerable 
loss to appear in the earnings of coal roads though traffic earnings of 
Reading and other coal roads are larger this year than in 1892. 


‘Trunk lines report a small gain compared with both years, but on all 
other classes of roads, except Southwestern and Pacific, the increase is 
above the average. Roads reporting for June make the best showing 
of the six months. Severe storms in February caused a loss in that 
month, but in all other months earnings are larger than last year or 
1892. Below earnings of United States roads reporting monthly are 
compared : 


Per Cent 

1899. 1898. 99-8, 99-2, 
January ....$83,905,352 $78,321,269 Gain $6,584,083 -+- 7.1 -+15.2 
February... 73,667,958 74,980,758 Loss 1,312,800 —1.8 — .1 
March...... 89,070,315 82,281,738 Gain 6,789,577 + 83 --14.5 
Auehh. .ccoss 82,659,237 79,304,356 Gain 3,354,881 -+ 4.2 +12.6 
May........ 86,365,694 81,136,630 Gain 5,229,064 + 6.3 +163 
JUNO coccces 30,879,969 27,162,722 Gain 3,717,247 +13.7 +12.8 


Earnings of roads reporting for the first and second quarters ar 
compared below : 


——First Quarter. -——Second Quarter.—. 




















Per Cent. Per Cent. 

1899. 99-8. 99-2. 1899. 99-8, 99-2. 
Trenk....cse $65,303,870 19 + 2.3 $56,453,946 +435 + 9.8 
Anthra. Coal 25,967,958 14.6 t 3.5 15,223,207 t 7.4 —24.2 
ther E’n .. 25,026,907 + 9.2 9.0 7,536,015 13.0 + 7.8 
Cent] W’n.. 22,814,848 8.5 t 9.2 19,952,201 + 7.6 +13.6 
Grangers... 37,279,977 4.6 12.7 30,326,359 T 7.2 +18,.2 
Southern... 29,034,525 2.6 +15.7 25,965,006 10.8 -+37.6 
South W’n.. 31,645,106 T 1.7 Tiss 26,614,345 + 6.2 + 8.8 
Pacific ..... 34,337,859 3.7 19.5 27,174,205 +- 5.0 +21.4 
U. S........$271,411,050 + 4.8 + 9.5 $209,245,284 + 6.7 +12.6 
Canadian ... 23.0 6,950,463 7 35. 


Mexican .... 


+4 


5,727,621 t 9.2 > 
8,914,626 12.5 82.4 7,232,113 11.0 82.1 
Total ..... $286,053,297 + 5.2 -+11.1 $223,427,860 + 6.9 +14.9 
The loss on coal roads, compared with 1892, is wholly in the second 
quarter—almost entirely in the month of May—otherwise the report of 
the second quarter is better than the first; the losses in February ac- 
count for a part of this. Michigan Central for the half year, anda 
number of roads reporting quarterly which do not report monthly, 
are included in the half-yearly and quarterly statements, hence the 


slight differences which appear in the figures. The large gain of 
Canadian Pacific over 1892 is in part due to increased mileage and of 
the Mexican roads to the large variation in silver money in which 
Mexicans earnings are reported. 





St. Paul for the fourth week reports a gain of nearly $300,000 over 
last year, and the improvement in June earnings is chiefly on Gran- 
er roads. The increase is large forthe month. Below earnings for 
une are given, roads being classified according to sections of the 
country or chief classes of freight. 























June. Per Cent. 

1899. 1898. 99-8.  '99-2. 
Trunk ..... $4,957,688 $%4,427,840 Gain $529,848 12.0 Z 15.7 
Other E’n.. 1,166,747 1,148.539 Gain 18,208 1.6 7.7 
Cent] W'n. 4,836.404 4,304.520 Gain 531,884 +12.4 + 4.8 
Grangers . 4,246,258 3,449,276 Gain 796,982 -+23.1 t 24.0 
Southern .. 6,921,496 6,177,736 Gain 743,760 Tre 25.1 
South W'n. 5,932,470 5,267,496 Gain 664,974 1226 — .l 
Pacific ..... 2,818,906 2,392,325 Gain 426,581 +17.8 + 23.1 
Vain $30,879,969 $27,162,722 Gain $3,717,247 +13.7 +- 12.8 
Canadian .. 2,352,000 2,184,000 Gain 168,000 Tt 7.7 sf 34.0 
Mexican... 2,124,987 1,840,000 Gain 284,987 15.5 86.0 
Ts eseocs $35,356,956 $31,186,722 Gain $4,170,234 +-13.1 + 18.6 


The improvement noted in the third week of June is maintained in 
the fourth week. Below earnings of the United States roads re- 
porting for the past four weeks are compared with last year: 


1899. 1898. Per Cent. 
51 roads, 4th week of June.... $8,209,067 $6,992,158 17.4 
67 roads, 3d week of June..... 7,456,352 6,351,196 17.4 
68 roads, 2d week of June..... 7,044,285 6,464,222 9.0 
66 roads, lst week of June..... 7,401,913 6,660,653 11.0 


Railroad Tonnage.—The movement east from Chicago 
and loaded car movement at Indianapolis for the half year is slightly 
below last year, but the loss is wholly in grain. Chicago eastbound 
tonnage is nearly one-fifth larger than in 1892. At St. Louis the 
loaded car movement is in excess of last year. In nearly all classes 
of freight except grain the tonnage movement has been very heavy, 
Below is given the eastbound tonnage movement at Chicago and 
loaded car movement at St. Louis and Indianapolis, covering four 
weeks each month, except March and June, which are five weeks. 


-————-Chicago.—_———.  —St. Louis.— Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. 

1899. 1898. 1892. 1899. 1898. 1899. 1898, 
Jan.... 509,426 390,707 511,117 183,528 174,062 81,905 82,370 
Feb .... 382,796 400,955 395,214 180,088 170,900 76,938 86,565 
Mar.... 555,309 779,217 439,178 232,359 218,113 104,276 99,424 
Apr.... 345,354 3 292,906 184,159 168,712 82,542 91,370 
ay.... 360,221 390,879 211,641 173,964 179,233 80,743 ,596 
June... 373,410 336,971 281,333 223,581 214,297 105,668 100,690 


Half yr. 2,526,516 2,633,3722, 131,389 1,177,629 1,125,317 532,072 547,015 
Ist Qr..1,447.531 1,570,879 1,345,509 595.975 563,075 263.119 268,359 
24 Qr...1,078,985 1,062,493 785,880 581,654 562,242 268,953 278,656 


Tonnage movement last week continued heavy. Shipments of 
grain east are larger. Business at the stockyards, packing houses 
and cereal mills is very heavy, while the iron industries eclipse all 
former records. Eastbound shipments from Chicago, and loaded 
car movement at St. Louis and Indianapolis, are compared below : 


-—-Chicago Eastbound.—. ———-St. Louis.——-—._ Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 

June 3 70,176 87,294 49,006 45,673 45,364 36,147 19,992 21,193 
June 10 72,897 82,335 53,736 44,072 43,971 34,825 20,342 20,590 
June 17 61,310 72,179 56,122 44,387 42,157 37,132 21,453 19,275 
June 24 85,822 55,541 57,904 45,307 42,921 36,974 21,784 19,934 
July 1 83,205 39,622 64,565 44,092 39,884 33,758 22,097 19,698 

Railroad News.—New York Central and Boston & Albany 
directors have voted to approve a perpetual lease of Boston & Al- 
bany to the Central at eight per cent. annually on the $25,000,000 of 
Boston & Albany stock. Boston & Albany stock now earns eight 
per cent. There will also be surrendered the $4,000,000 trust and 
improvement fund, now held by the Boston & Albany road, proba- 
bly for distribution to the stockholders. The lease must be approved 
by the stockholders of both companies and the Massachusetts Legis- 
lature. 

A Chicago dispatch says that Chicago & Alton stockholders will 
vote in September on a proposed issue of $40,000,000 of 3 per cent. 
fifty year refunding bonds. The present funded debt of the road is 
$8,945,850 of six and seven percent. bonds. Allareaboutdue. The 
company also guarantees six and seven per cent. on the stock of 
various roads, aggregating $4,150,700. 

The United States Court has affirmed the decree of foreclosure of 
the Clover Leaf road, and holds that the mortgage bonds for $9,- 
000,000 are valid. Judge Taft’s decree of sale is modified in respect 








3 to the rights of preferred stockholders. 


The receiver of Louisville, Evansville & St. Louis has been 
authorized to issue $350,000 four per cent. receiver’s certificates, to 
pay for rolling stock ; certificates now outstanding $539,000. 

Pennsylvania & Northwestern has declared a semi-annual divi- 
dend of two per cent. on common stock. Thisis the first dividend 
since 1895 when two per cent. was paid. Prior to that time five and 
six per cent. per annum was paid. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 119 and in Canada 
20, total 139, against 203 last week, 196 the preceding week, and 246 
the corresponding week last year, of which 229 were in the United 


States and 17 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
July 6, 99. June 29, 99. June 22, 99. July 7, ’98. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
RS 50 21 73 12 63 15 97 
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GENERAL NEWS. 


Bank Exchanges for the week are $509,853,858 for thirteen 
leading cities in the United States outside of New York, 27.4 per cent, 
over last year, and 28.0 per cent. over 1892. Including New York the 








gain is much larger. The increase is mainly at the important finan- 








JuLy 8, 1899.] 


DUN’S REVIEW. 





13 











cial centers, New York, Boston, Philadelphia, Chicago and San 
Francisco, due to heavy half-yearly settlements. Omitting these 
cities the gain is only one-third the total. All cities but Cincinnati 
and Minneapolis report larger exchanges than in the active year 
1892. Figures for the week and month to date are compared below : 














Week. Week. Per Week. Per 

July 6,’99. July 7,’98. Cent. July 7, ’92. Cent. 
Boston......- $137,154,024 $107, 918, 473 -+- 27.1 $111,015,772 23.5 
Philadelphia . 111, 329,037 70.536,639 + 57.8 69,984,083 59.1 

Baltimore.... 20,238,976 17,317,296 + 16.9 15,973,605 26.7 
Pittsburg.... 21,252,323 20,030,525 -+- 6.1 14.644,747 45.1 
Cincinnati... 13,992,800 13,519,050 + 3.5 15,836,150 — 11.6 
leveland.... — 9,169,998 7,153,046 + 28.2 5,856,594 + 56.5 
Chicago...... 120,427,556 97,579,750 23.4 97,738,472 ++ 23.2 
Minneapolis .. 9,088,825 7,000,597 + 29.8 9,740,763 — 6.7 
St. Louis..... 25,664,399 24,911,288 3.0 22,378.905 14.7 
Kansas City.. 9,965,907 9,132,416 + 9.1 8,747,353 Tt 13.9 
Louisville .... 8,206,077 7,107,658 T 15.4 7,494,154 + 9.5 
New Orleans . 6,628,362 5,072,013 30.7 6,543,395 -+-- 1.5 

San Francisco 16,735,574 12,879,887 -+- 29.9 12,362,147 + 35.4 
. #$509,853,858 $400,158,638 -+- 27.4 $398.316,140 + 28.0 
New York.... 1,035,427,487 736,013,624 + 40.7 639,333,763 +- 62.0 











Total all... .$1,545,281,345 $1,136,172,262 -+- 36.0 $1.037,649,902 + 48.9 
Month to date 1,239,917,914 1,136,172,262 1,037,649,902 
Outside N. Y. 424,67%042 400,158, =a 398, 316, ~ 
Average daily: (4 days) (5 day > day 
June to date... $309,979,000 $297 234, 000 + 36.4 3: 207 »f 530. 00 + 49.3 

The half year shows exceedingly heavy exchanges, relatively larger 
in the second quarter than in the first. The gain is greatest at 
New York where large financial settlements center. Thirteen leading 
cities outside of New York report exchanges 26.0 per cent. over last 
year—the largest previous year. Average daily bank exchanges at 
fourteen leading cities in the United States are compared below with 


last year and 1892; also the average daily at New York, and cities 
omitting New York : 



































Total. 1899. 1898. Per Cent. 1892. Per Cent. 
January...... $318.818,000 $222,296,000 -+-43.4 #209.481,000 +52.2 
February..... 298,124,000 233,956,000 +-27.5 201,200,000 -+48.1 
MareR..ccccce 305,556,000 193,055,000 58.3 181,336,000 -+-68.5 
April......... 313,381,000 175,319,000 +79.3  187.816,000 +66.9 
May.......... 301,341,000 196,671,000 +-53.6 178,057,000 +-69.4 
June ........- 269,754,000 195,271,000 +38.0 173,995,000 -+55.0 
Half-year..... $301,162,000 $202,761,000 -+-48.5 $188,648,000 +-59.6 
Ist Quarter... 307,499,000 216,436,000 +42.1 197,339,000 -+-55.8 
2d Quarter.... 294, 825, 000 189,086,000 +55.9 179,956,000 +-63.8 
New York. 

January..... $227,630,000 $147,611,000 + 54.3 $141,&90,000 +60.4 
February. .--- 206,848,000 156,278,000 32.4 134,946,000 -+-53.3 
March....... 218.596,000 126,593,000 72.7 120,819,000 +80.9 
April........ 223,076,000 = 110,344,000 +-102.2 123,826.000 80.2 
) 212,487,000 125,817,000 69.0 114,612,000 85.5 
June ........ 183,853,000 125, 610, 000 + 46.4 107,924,000 70.4 
Half Year... $212,980,000 $132,042,000 + 61.3 $126,003,000 69.0 
Ist Quarter.. 217,691,000  143,414.000 51.0 132,552,000 64.2 
2d Quarter... 206,269,000 120,590,000 t 71.0 115,454,000 78.8 
Outside New York. 

January..... $91,188,000 $74,685,000 t 22.1 $67,591,000 35.0 
February.... 1, 276. 000 77,678,000 17.5 66,254,000 37.7 
March....... 86,960,000 66,462,000 30.5 60,517,000 43.6 
April........ 90,305,000 64,975,000 40.0 63,990,000 41.0 
May......... 88,854,000 70,854,000 + 25.5 63,445,000 Too 
June........ 85,901,000 69,661,000 + 23.3 66,071,000 -+-30.0 
Half Year... $89,081,000 $70,725,000 + 26.0  %64.653.000 +37.8 
Ist Quarter.. 89,808,000 72,952,000 23.1 64,802,000 -+-38.6 
2d Quarter.. 88,353,000 68,497,000 29.0 64,502,000 -+-37.0 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending July 3, and imports for the 
week ending June 30, with corresponding movements a year ago, and 
the total for the last five weeks, and the year thus far, with similar 








figures for 1898: Exports. Imports. 
"1899, 1898. 1899. 1898. 
WER vc coces , 225,470 $8.897,643 $10,873,361 $8,256,801 
Five weeks. 45,713,860 52,958,634 45,072,142 36,887,483 
Weiacencos 235,885,054 255,209,934 266,043,396 223,388,494 


Exports from this city again show a slight loss as compared with 
the previous week, and are also somewhat smaller than in the cor- 
responding time last year. Imports took a big bound upwards, 
exceeding the previous week by $3,500,000, most of which was due to 
the large arrivals of hides, coffee, dry goods and metals. In com- 
parison with the same week in 1898, the gain was about $2,500,000, 
chiefly in the articles mentioned. For half the calendar year exports 
from this city were nearly twenty millions smaller than in 1898, 
while imports were over forty millions larger. This does not mean 
a net loss in our foreign credits of $120,000,000 for the year as com- 
pared with last year, for the enormous export movement, —— 
of grain, was beginning to decrease about this date in 1898, and sue 
a heavy balance for the last half of the year is not to be expected, 
although imports should continue heavy while business is in such a 
prosperous condition. 





FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 











UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, President. 


Cc. S YOUNG, LEWIS 8S. LEE, 
Cashier. Ass’t Cashier. 





R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


Bankers and Brokers, 


EMPIRE BUILDING, 


Z1 BROADWAY, NEW YORK, 


Thirty Years Membership in 
The New York Stock Exchange. 








SPECIAL NOTICES. 





Operators of the 


Remington 
Standard Typewriter 


will be interested in the 
New Billing and 


Tabulating Attachment 


which we now furnish for the Remington. 





At a touch the carriage jumps instantly 
to any point of any column, or of any 
number of columns in succession that 
the paper has room for. 


ALWAYS READY WHEN WANTED. 
NEVER IN THE WAY WHEN NOT NEEDED. 





Send for Illustrated Description. 
WYCKOFF, SEAMANS & BENEDICT, 
327 Broadway, New York. 














~~ ~— ————— 


FINANCIAL. 


JIN. C. LATHAM, JR., CHAS. FRASER. 
Member N. Y. Stock xchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL. STREET, 


NEW YORK. 


The Chemical National Bank 4 


OF NEW YORK. 











ESTABLISHED 1824. 
Capital and Surplus, $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 


DIRCCTORS. 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AGUSTUs D. JUILLIARD. 
ROBERT GOELEL. WM. H. PORTER. 





First National Bank 


OF CHICAGO. 


CAPITAL, - ~ $3,000,000 
SURPLUS, - - 2,000,000 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks 
and Bankers solicited. 


SAMUEL M. NICKERSON, President. 
JAMES B® IRGAN, Vice-President. 
G 


BOULTON, 2d Vice-President. 
r ICHARD J. STREET, Cashue ‘Tr. 
HULMES HOGE, sistant Caslver. 
FRANK E. 'B hKOWN, 2d Assistant Cashier. 





Union Trust Company, 
DETROLT, Mich. 








CAPITAL, - - = $500,000 
AIsIs FPALTD IN. 





D. M. FERRY, President. 
ELLWOOD T. HANCE, Sec’y. 
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Martin’s Bank ‘Limited 


DRY GOODS. 








FCREIGN BANKS. 


LONDON, ENGLAND. 





Capital Subseribed, - $4,860,000 ’ 
Capital Paid Up, - - 2,430,000 
Surplus, - - - 439,373 


fa 4, S6 = — = £1. 


Foreign Exchange and Gene ral Banking Business, 


INSURANCE. 


JYARTFORD | 
STEAM BOILER 


INSPECTION AND [NSURANCE 
COMPANY. 











Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 
caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B FRANKLIN, Vice-President. 
F. B. ALLEN. Second Vice-President. 
J. B. PIERCE, Secretary and Treasnrer. 
L. B. BRAINARD. Assistant Treasurer. 
L. Fk. MIVDLEBROOK, Assistant Secretary. 


GIBSON & WESSON, 


Insurance Agents and Brokers, 


57 & ©9 WILLIAM STREET, 
NEW YORK. 








Corresponcaence Solicited. 


ee ~ 
—————— 


DRY Goops. 


TEFFT, WELLER & CO. 


IMPORTERS 


AND 


JOBBERS 


oF } 








3826, 328, 330 Broadway, 
NEW YORK. 

















I> 


JULY &, 1809.) 





ORY GOODS. 
OFFER 


FAL 18900. 


GARNER & CO. 


27016 WORTH STREET, 


NEW YORK, 


PRINTS of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 


J. Spencer Turner C0 


109 DUANE STREET, 





COTTON DUCK, 


All Widths and Weights, 


BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties, 


AGENT FOR W. S. BUNTING COMPANY, 


INS REVIEW —-Advertixements. 
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DRY GOODS. 


Flelman & GO, 


Commission \lerchants. 
~ MANUEACTURERS’ AGENTS: 


FOREIGN and DOMESTIC 
COMMISSION MERCHANTS, e: 
scunrs voR _ DRY GOODS, 
PEPPERELL MANUFACTURING CO., | ene BROOME sT. 
BATES MANUFACTURING CO.. | ( Silks, Handkerchiefs, 
482 BROOME ST. < 
Mufflers, Ete. 


EDWARDS MANUFACTURING CO, | ( 
LACONIA COMPANY, 43-438 White St., ) WOOLENS 
53-855 Worth St., 3 ieix 


DRY GOODS. 


BLISS FABYAN & G0, 


New York, Boston, 


| 
} 
] 


Philadelphia, 


ANDROSCOGGIN MILLS. 


COLUMBIAN MANUFACTURING CO. | 
WARREN COTTUN MILLS. | 


THORNDIKE COMPANY, | NEW YORK. 


OTIS COMPANY, 


. SILKS, KID GLOVES, 
OTIS HOSLERY MILLS, SATINS. RIBBONS, 
BOSTON DUCK Co.., PLUSHES, LININGS, 


VELVETS. SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
| CLOAKINGS AND SUITINGS. 

| SPECIALTIES. 
'Tailors’, Hatters’, Umbrella and 
Cloaking Materials. 


wireve & Adams 


Wool Dress Goods. CommissionMerchants 


PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 











FLANNELS,. 





86 LEONARD STREET, 
NAUMKEAG STEAM COTTON COS 


AND OTHER COTTONS, 


NEW YORK, 


Sole Agents for the Celebrated 
Productions of 





MONADNOCK AND CLARENDON MILLS. | 
PILLING & MADELEY, 


Crochet, Marseilles and Satin 
(uilts. 


WOOLENS 


PARKER, WILDER & €0., 


New York. 


PILLING MANUF’G CO,, 
J.W. BUSIEL & CO., 
PICKERING KNITTING Co. 


HOSIERY 


AND 


UNDERWEAR. 





Boston. 
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FINANCIAL. FINANCIAL. FINANCIAL. 
Brown Brothers & Co. ae FIRST NATIONAL BANK 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baitimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 

Vestment Securitiesoncommission. Investment 
e receive accounts of Banks, ¢© ies 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 
tte We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points; 
0 also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


Brown, Shipley & Co., London. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 





NEW YORK. 





C.A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 
58 STATE STREET, 


W. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 








DIVIDENDS. 


UNITED STATES RUBBER COMPANY, 
9-15 Murray St., New York, July 6th, 1899. 
THE BOARD OF DIRECTORS OF THE 
UNITED STATES RUBBER COMPANY has 
this day declared a Dividend of Two Per Cent on 
the Preferred Stock of this Company as the last 
——, dividend from the net earnings for the 
= ey - > eg stockholders 
record a . , » BP: 4 
4 {ar vt po at 
e transfer 8 close at 12 M. July 15 
1899, and reopen at 10 A. M. August Ist, 1909.” 
CHAS R. FLINT, Treasurer. 














UNITED STATES RUBBER COMPANY, 
9-15 Murray St., New York, July 6th, 1899. 
THE BOARD OF DIRECTORS OF THE 
UNITED STATES RUBBER COMPANY has 
this day declared a Dividend of One Per Cent. on 
the Common or General Stock of this Company 
som ap Ppa ——— Ry pn. eth aes to stock. 
olders of record a . July 15th, 1 ‘ . 
July 31st, 1899, — oo 
e transfer books will close at 12 M. Jniv 15 
1899, and reopen at 10 A. M. August Ist, 1899. ~~ 


CHAS. R. FLINT, Treasurer. 











EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN HM. CRANE, Pres’t. JOHN A, HILTNER, Vice-Pres’t. 
JOHN 1, COLE, Cashier 





DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchant. 
THEODORE ™ IVES. of the Willimantic Linen Go. 
JOSEPH 8S. STUUT, Stout & Co., Bankers 
JOHN k. HEGEMAN, Fresidentot the Metropolitan Life Insurance Co, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insuranee Ce. 
WILLIAM C. HORN, President of Koch, Sons & Co, 
FRANCIS B. GRIFFIN, ot C. E. Jennings & Co., Jennings & Grifin Mfg.Co, 





ACCOUNTS SOLICITED. 





WEEKES, McCARTHY & (0., 
BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
favorableterms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 








TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio R’y 


New York, Washington, Cincinnati, Louisrille, 
St. Louis and Chicago 


ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 








The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 

H. W. FULLER 
Gen’l Passenger Agent, 
Washington, D.C. 





U. L. TRUITT, 
Gen'l Eastern Agent, 
362 Broadway, N. Y. 





FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 





Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 
ALL TRAINS VESTIBULED. 


8. B. FRANKLIN, 
Gen’! Hast’n Agent, 


GEO. T. NICHOLSON, 





en’'ll ses'gr Agent, 


t 
385 Broadway, New York. St. Louis, Mo. 


OF MILWAUKEE. 


CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP. Cashier. 

WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. H CAMP, H. C. PAYNE, 
B. K. MILLER, FRED. T. GOLL, 
F. G. BIGELOW, WM. BIGELOW, 


C. F. PFISTER, 
F. VOGEL. jr., 
E. MARINER 











TRAVEL. 


a 


TIME IS MONEY. 


SAVE IT 


BY USING THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana. 


“THE OVERLAND LIMITED,” 
California in Three Days. 

LEAVES CHICAGO 6.30 P.M. DAILY FOR 
PACIFIC COAST POINTS. 
“THE COLORADO SPECIAL,’’ 
One Night to Denver. 


LEAVES CHICAGO 10 A. M. DAILY, ARRIV- 
ING DENVER 1.30 P. M. 


8S. A. HUTCHINSON, E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pasa. & Tkt. Agt. 
E. DICKINSON, General Manager. 
OMAHA, NEB. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with. 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, beggage checked, etc., apply to- 





Assistant General Traftic Manager, 1 BATTERY PL 


(Washington Bidg, ) 


EDWIN HAWLEY, a. BROADWAY 
ew Yorke. 


L. H. NUTTING, 
Eastern Passenger Agent, 








SPECIAL NOTICES. 





DEAN’S PATENT 


The Finest Mustard Manufactured on this 
or the European Continent. 


W. G. DEAN & SON, 





361 £363 WASHINGTON ST., NEW YORE, 


ARDENTER MUSTARD: 


Also Manufacturers of D.& S. LICORICE. 


b=) 





